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An audit of Georgia’s commer-
cial dairy industry found sever-
al interesting things, including 

untapped investment potential, according 
to Andriy Yarmak, the coordinator of the 
FAO and EBRD project to improve food 
safety in the country’s dairy industry.

 Georgia’s “unique” dairy market – 
Georgian consumers demand products 

that are not produced elsewhere –   has 
created a situation where “milk prices 
paid by processors in Georgia to farm-
ers are probably the highest globally, 
especially considering the relatively poor 
quality and safety of most of the milk,” 
Yarmak said in an e-mail interview with 
Investor.ge. 

“This situation makes investments in 
commercial dairy farms very attractive – 
the payback period in Georgia would be 
much lower than in most other countries 
in the region.”

He added that productivity at many 
relatively modern commercial dairy 
farms could also be significantly im-
proved without major investments. 
“All they need is knowledge of modern 
practices in milk farming,” Yarmak said.
Other major findings included: 

 Safety and quality of milk and 
many dairy products require significant 
improvement;

 Only around 5% of milk goes 
through formal processing (in the EU 
–  nearly 100%) – the rest is consumed 
fresh or processed in very primitive 
conditions;

 The productivity of dairy cattle 
held by households and some extensive 
commercial farms is extremely low – in 
most cases within the range of 1000-1500 
kg per year per cow, which is on par 
with production levels of good milking 
goats. However, this can be improved 
significantly;

 Animal health is a very serious 
issue in Georgia and requires the atten-
tion of both the dairy business and the 
government;

 Georgia has excellent climatic 
conditions for commercial dairy farming 
in some regions; 

 For many years, Georgia has lacked 
livestock specialists knowledgeable in 
dairy farming, which is a huge problem 
and limitation for new investment proj-

ects in the country.

Education and opportunitiEs
“Underproduction is not really a 

problem – it is an opportunity or, rather, 
a result of the problems [found in the 
audit],” Yarmak said.

He noted that the project will address 
these issues through capacity develop-
ment, knowledge transfer and sharing 
experience (training modules, study 
tours, practical manuals). 

Yarmak said the project will last two 
years. 

“Increasing productivity and effi-
ciency is possible through better feeding, 
improved keeping conditions, animal 
health management and overall herd 
management, milking and other factors. 
So, basically we are talking about im-
proved knowledge,” Yarmak said. 

He noted that improving the safety 
and quality of Georgia milk to reach the 
levels required by the EU will be “a long 
process.” 

First annual national dairy 
congrEss

Yarmak said that around 40-50 com-
mercial farmers – as well as processors, 
equipment suppliers, industry experts 
and the government – attended the first 
annual national dairy congress. 

“We are hoping that farmers, which 
represent at least 50-60% of all commer-
cial production of milk in the country, 
would participate in this training pro-
gram,” he said.

“We expect that this would help 
increase commercial milk production in 
Georgia by around 35-40% in just two 
years, and that quality and safety of this 
milk will also increase significantly.” 
Yarmak added that the program hopes 
“to boost commercial milk processing 
in the country to benefit consumers and 
contribute to import substitution.”

inVesTor.Ge sPoke 
wiTh andriy yarMak, a 
ProjeCT CoordinaTor 
and eConoMisT oF The 
inVesTMenT CenTer oF 
Food and aGriCulTure 
orGanizaTion oF The 
uniTed naTions (Fao), 
abouT The ProGraM 
iMProVinG Food saFeTy 
ThrouGh CaPaCiTy 
buildinG in GeorGia’s 
dairy seCTor. 
iMProVinG Food saFeTy 
and CoMPeTiTiVeness in 
GeorGia’s CoMMerCial 
dairy seCTor was The 
FoCus oF The CounTry’s 
FirsT naTional dairy 
ConGress, whiCh was 
orGanized by Fao and 
The euroPean bank For 
reConsTruCTion and 
deVeloPMenT (ebrd), 
and held in Tbilisi on  
MarCh 10.

DAIRy SeCtoR 
PRIMe foR 
InveStMent
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maTTHew miller

There is cautious optimism for 
Georgia’s long-lagging innova-
tion and technological industries.  

From 2000 to 2013, Georgia saw the 
number of newly registered patents fall 
by more than 50 percent, according to 
data from the World Intellectual Property 
Organization. 

The drop has been tied to low skill 
levels in the country’s labor force. A 2013 
World Bank study found that the lack 
of inventions was creating a disturbing 
pattern in the market: few employment 
incentives existed for people to acquire 
technological skills, so fewer innovative 
businesses emerged.

GeorGian 
enTrePreneurs are 
FindinG new ways 
To use Modern 
TeChnoloGy 
For business and 
inVenTion.

Filling thE Void
For tech-oriented enterprises like 

Potters, a Tbilisi-based digital marketing 
firm, the lack of competition became an 
opportunity.

Potters’s co-founder, David Khos-
roshvili, and his friends started their 
company four years ago by helping small 
businesses increase their online presence.

Over three years, Potters grew from 
its founding core to twenty-five employ-
ees as they began to service larger clients, 
such as ProCredit Bank.  

“Basically, we looked at the mar-
keting strategies of big companies and 
developed digital products that fit with 
their [plans],” Khosroshvili said. 

Potters has also created other profit-
able ventures over the last year. Eventer.
ge, one of Potters’ subsidiaries, has 
become one of the premier Tbilisi sites 
for selling concert tickets and promoting 
events, while wifisher.com provides free 
WiFi to over 20 Tbilisi establishments, 
whose patrons view ads as a condition 
of using the establishments’ wireless 
networks. 

Potters is not the only company fill-
ing the void for technological marketing 

services. 
Tbilisi Marketing, a local advertis-

ing and graphic design firm, has twelve 
employees and generated over $200,000 
in 2015, primarily by providing their 
services to local businesses and govern-
ment offices. 

“We do have international clients. 
These are mostly companies that have 
offices in Georgia. Much of our busi-
ness, though, comes from municipal of-
fices, universities, and local businesses,” 
said Giorgi Dolidze, Director of Tbilisi 
Marketing. 

While some tech-oriented firms have 
thrived in an industry marked by its lack 
of competition, export-oriented tech 
companies have been a rarity in Geor-
gia. An exception to this trend has been 
Tbilisi-based Lemondo Entertainment, 
whose mobile games are distributed 
worldwide on iTunes and Android to a 
clientele that CEO Levan Kiladze says 
is less than 1 percent Georgian. 

“We, the founders, had been working 
for large enterprises and were a little bit 
bored,” Kiladze said. 

“We were keen to create products, 
where we could utilize our technical 

Flashes of Ingenuity in Georgian Tech Spheres

Georgia’s first tech park
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skills, creativity and mojo to create 
products that would be useful and/or fun 
for millions of smartphone customers,” 
he added.

nEw push For FuturE 
gEnEration oF innoVation

The 2015 Global Innovation Index, 
an annual publication co-published by 
INSEAD, Cornell University, and the 
World Intellectual Property Organization 
that ranks countries’ innovative environ-
ments and innovative production, ranked 
Georgia 73rd out of the 141 countries 
surveyed.

The index cites “low capitalization, 
lack of training, low levels of patenting 
activity, and low levels of knowledge-
intensive industries” as inhibiting fac-
tors that are “reflected in the [business 
sector’s] low levels of intangible assets 
and a poor use of ICT, which severely 
hampers innovation capacity.”

One U.S.-Georgian project hopes to 
change that. The $140-million Millen-
nium Georgia Compact was signed in 
2014 and aims to “to develop Georgia’s 
human capital capacity for economic 

growth and reduce the country’s poverty 
rate” over the next five years by invest-
ments in education – specifically in the 
STEM (Science Technology Engineering 
and Math) areas. 

The newly founded San Diego State 
University program in Tbilisi is one part 
of the compact. 

Still in its first academic year, the 
SDSU campus offers four bachelor of 
science tracks to its freshman class of 
84 students, and it plans to add more in 
the coming years, according its Dean, Dr. 
Kenneth Walsh. 

In addition to its academic offerings, 
SDSU-Georgia also maintains a mission 
of improving the infrastructure, with re-
gard to both safety and technological ca-
pacity, of its local partnering universities. 

“We have already rehabilitated 1,688 
square meters of classrooms to provide 
students with the same type of labs as 
in San Diego,” Dr. Walsh commented.

To date, 45 local SDSU-Georgia 
faculty members have visited the uni-
versity’s main campus in San Diego, 
according to Dr. Walsh. 

“During these visits they work with 

our equipment and our faculty, so that 
we can involve them in teaching our 
courses – with the idea that they could 
teach these classes on their own in the 
future – as a part of our curriculum, with 
our methods of teaching and of assessing 
student learning,” he added.

Another effort to bolster the tech and 
innovation sector in the country is the 
Ministry of Economy and Sustainable 
Development’s Georgia’s Innovation and 
Technology Agency (GITA), which was 
founded in 2013.  

To tackle shortages in technologically 
skilled labor and innovative enterprises, 
GITA set ambitious goals, including cre-
ating 40,000 ICT export-oriented experts 
working in country and generating $1.1 
billion in IT exports by 2020.

In an effort to jumpstart local en-
trepreneurship and innovation, GITA 
opened Georgia’s first tech park this 
past December. Equipped with working 
spaces and state-of-the-art technology, 
which includes laser cutters, 3-D printers 
and 3-D scanners, the tech park offers 
important innovative infrastructure free 
of charge to its members. 

PM Giorgi Kvirikashvili visits the country’s first tech park
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“[The park] works on a one-stop-shop principle, where 
every interested person can transfer their creative and crazy 
ideas into business,” said GITA’s Head of International Rela-
tions, Mariam Lashkhi.

a start-up incubator 
In addition to providing infrastructure for its members, the 

tech park also serves as an incubator for eleven startups that 
were selected through a competitive application process, ac-
cording to Lashkhi. The chosen teams have access to business 
training and consultation, provided by M Academy, as well 
as legal and financial guidance, provided by the international 
consulting firm Deloitte. 

The projects range from the practical to the novel.
Sizex, one of the startups that the tech park hosts, is cur-

rently developing a mobile application that can take and store 
body measurements that will rectify incongruities in orders 
from online clothing retailers. 

Another team, Colhica, consists of two brothers that special-
ize in watchmaking and woodwork. Their team will develop 
handcrafted wooden-faced timepieces made from a boxwood 
native to Georgia. In addition to promoting innovation, GITA 
also hopes to improve Georgia’s technological readiness.

Under the guidance of the World Bank, the tech park will 
be the center of the Georgian National Innovative Ecosystem 
(GENIE), which GITA hopes will bring a broadband connection 
to more than 2,000 villages.

GITA is also hoping to use the expanded broadband con-
nection to establish a “hub-and-spoke” network of innovation 
centers and hubs across the country, where beneficiaries will 
have access to equipment and services that are similar to what 
the tech park provides. 

The World Bank has stated that the GENIE project will also 
include training components in e-commerce and digital literacy, 
which will be a step toward digitizing Georgia’s economy and 
will train 3,000 people with the skills necessary for the work 
environments the project is trying to promote. 

The successful implementation of this project would ad-
dress important transitional needs, according to some Georgian 
experts.

“For technological industries to really be successful in 
Georgia, we need to [become] a knowledge-based economy,” 
said Nino Nanitashvili, Head of Communications at the Inter-
national School of Economics at Tbilisi State University and 
Founder of the Google Development Group chapter in Georgia. 

“For this to happen, we need to get more people online,” 
she added.
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The main change envisaged by 
the so called “Estonian Model” 
is that the moment of taxation 

for corporate income tax (profit tax) 
will move from when profits are earned 
(based on a calendar year) to when they 
are distributed, which is at the discretion 
of the shareholders. As a result, while 
the rate of tax on corporate income will 
not change, profit that is kept inside the 
company will not be taxed. This should 
reduce corporate tax payments, stimulate 
investment and decrease corporate 
compliance costs.

rEduction in tax paymEnts
The first key benefit for companies 

is that the amount of profit tax that 
most companies will have to pay will 
decrease because most companies do 
not distribute all of their profits in the 
short term. So, if a company currently 
generates profits of GEL 100 and 
distributes GEL 60 as dividends in 
the following year, under the current 
system the company would pay profit 
tax of GEL 15 GEL. Under the new 
system the company will only pay GEL 
10.60 (60 x 0.15/0.85).  

It is also hoped that since this is 
reducing taxes on retained earnings, 
that this will encourage companies 
to retain and re-invest their profits, 
thereby helping investment and growth 
in the country as a whole. 

rEduction in workload For 
accountants but monthly 
rEporting: a nEt bEnEFit

The new system should also reduce 
the workload of accountants. However, 
this benefit is a little complicated. 
Currently, company accountants 
calculate their profits every year, in 
accordance with the regulations of 
the Tax Code of Georgia, and submit 
an annual declaration. Under the new 

system there will no longer be a need 
for an annual profit tax declaration. 

This reduction in administration 
could be considerable. Calculating 
profits subject to corporate tax can be 
a complicated and time-consuming 
process. Under the Georgian Tax 
Code, fixed assets are put into various 
categories and depreciated over a 
certain number of years depending on 
the type of asset. In addition, certain 
expenses can only be charged when 
they are paid, rather than when they 
are accrued. These calculations often 
lead to differences between the values 
assigned to assets and liabilities by a 
company’s internal accounting system 
and the tax value assigned to it by the 
tax authority. As a result, companies 
end up keeping two sets of records. 
Under the new system, this would be 
far less of a problem.

It’s not all good news. Under the 
new system, companies will need 
to submit monthly tax declarations 
instead. Many people have asked, 
“Why do we need to submit tax returns 
on a monthly basis if tax is only due 
when dividends are paid?” The reason 
is that companies will now need to 
pay profit tax on the following on a 
monthly basis:

 Non-deductible expenses – these 
are expenses that are not allowable 
(and have never been allowable from a 
tax point of view) such as donations to 
non-charitable organizations, expenses 
without sufficient documentary 
evidence, penalties other than tax paid 
to the state budget, etc.

 Non-arm’s-length transactions 
with related parties – if a wine 
producer sells 1,000 bottles of Saperavi 
with a retail price of GEL 15 per 
bottle to a related party for GEL 10 
per bottle, the difference of GEL 5 per 
bottle would be subject to profit tax 

the 
eStonIAn 
MoDel 
exPlAIneD

sinCe GeorGian 
PriMe MinisTer, 
GiorGi kVirikashVili 
announCed his 
inTenTion To MoVe The 
GeorGian CorPoraTe 
Tax sysTeM To The 
“esTonian Model,” 
There has been a loT 
oF disCussion abouT 
whaT This Means 
For businesses. in 
This arTiCle, andrew 
Coxshall, ManaGinG 
ParTner oF kPMG 
GeorGia, Considers 
This ProPosed ChanGe 
and iTs likely iMPaCT.
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immediately. 
 Loans to non-resident entities 

– if a company lends $2 million to a 
company registered in the Netherlands; 
the total amount of the loan will be 
subject to profit tax immediately. 

 Loans to individuals – for 
example the company lends GEL 
10,000 to an individual for two years, 

even if the interest rate is a market rate; 
the total amount of the loan will be 
subject to profit tax immediately. 

 Free-of-charge supplies  – for 
example if the company provides 
free-of-charge services to another 
entity; the market price of services 
rendered would be subject to profit tax 
immediately. 

It may be difficult to imagine 
exactly what will be the net effect of 
reduced annual declarations versus 
increased monthly declarations. 
However, from discussions with people 
experienced in the Estonian tax system, 
they are confident that the Estonian 
system is quite a lot easier overall. 

To give us some idea how much 
easier, the World Bank, in their Ease of 
Doing Business assessment for 2015, 
suggests that an average company in 
Georgia takes 362 hours to complete 
its tax returns in a given year. In 
Estonia, the annual total is only 81 
hours, making it the 12th most efficient 
system in the world. This should, 

therefore, be a considerable time 
savings. 

rEduction in disputEs with thE 
gEorgian rEVEnuE sErVicE

Another expected consequence 
of the simplified administrative 
process is that it will reduce disputes 
with the Georgian Revenue Service. 

AmCham has been 
advocating for reform in 
the Georgian Revenue 
Service for many years, 
and improvements have 
been made. However, 
unwarranted disputes with 
the Georgian Revenue 
Service currently continue 
to be a significant 
business risk. 

A simplified tax code 
that no longer requires companies to 
calculate profit, for tax purposes, will 
remove some of the most complicated 
elements of the tax-accounting 
system. It therefore seems reasonable 
to think that with fewer and less- 
complicated regulations, there will 
be less opportunity for differences of 
interpretation and the disputes that they 
bring with them.

tax lossEs
One other major 

change is that under the 
current system, companies 
that make losses for tax 
purposes can carry these 
losses forward for 5 years, 
although this period can be extended 
for up to ten years. A tax loss can 
be generated if the company makes 
operating losses but it can also generate 
a tax loss by taking advantage of the 
option to depreciate fixed assets 100% 
in the year of acquisition. However, 
under the new system, companies will 

not be able to carry forward losses and 
hence the new system removes a tax 
benefit. 

Also, companies with accumulated 
tax losses as of the implementation 
date of the new system may lose these 
tax losses, and will incur a charge in 
their next set of financial statements.

It is hard to judge the overall 
impact of this change, but it does open 
the possibility that start-ups, which 
generally lose money in the first few 
years will lose out.

That said, the loss of the ability to 
carry forward losses needs to be seen 
in the context of the new system, and 
should be manageable.  

Financial statEmEnt 
implications

As the Estonian model has only 
recently been proposed, accounting 
professionals in Georgia are still 
learning what these changes will mean 
for companies’ financial statements. 
Fortunately, the system has been in 
place in Estonia for many years, and 
hence some application issues are 
straightforward. However some of the 
transition issues are currently being 

debated. One point is clear: deferred 
tax assets and liabilities will no 
longer appear in companies’ financial 
statements because the accounting 
base and the tax base for assets and 
liabilities will be the same under the 
new system.

Less clear is the issue of when 

“The first key benefit for companies 
is that the amount of profit tax that 
most companies will have to pay will 
decrease because most companies do 
not distribute all of their profits in 
the short term.”

“The new system should also 
reduce the workload of accountants. 
However, this benefit is a little 
complicated.”
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to recognize a tax liability. At the 
current time, the profit tax payable can 
be calculated and is recognized as a 
liability for that year. Under the new 
system, should a liability be recognized 
when the distribution is made or when 
it is declared? Current thinking is that 
a liability should only be recognized 
when the dividend is declared.

transitional proVisions: 
how to trEat proFit tax 
paymEnts alrEady paid whEn 
distributions arE madE

Another major issue when 
thinking about the law is how one will 
transition from one system to the next. 
Transitional provisions have not yet 
been finalized and may well change 
before the bill becomes law. One 
major issue is that if a company has 
made taxable profits in the past and 
paid profit tax but has not previously 
distributed dividends, it does not 
make sense that the company should 
now have to pay profit tax on those 
dividends. 

In the current draft of the 
legislation, there is a provision that 
basically says that if one paid profit 
tax on profits earned from 2012 to 
2016, but not yet distributed those 
profits, then the tax paid can be set-off 
in full. 2012 is the current statute of 
limitations for prior tax periods.

However, there may well be 
companies out there that made good 
profits in the years up until 2012 but 
did not pay out dividends and then, for 
whatever reason, did not make profits 
since that time. If they now wanted to 
pay out a dividend, they would end up 
being taxed twice on the same profits.

Transitional provisions could 
also be a lot more complicated if the 
transition happens mid-year. The first 
version of the law that was proposed 

by the government suggested that 
the new system would come into 
effect on July 1, 2017. However, after 
intense consultation with its members 
and experts, AmCham agreed that 
this could create a range of negative 
unintended consequences. AmCham 
has therefore been engaging in 
discussions with the government at the 
highest level to try and secure a change 
to the proposed law, so that it comes 
into force from January 1 2017. On 
March 21 in a meeting with the finance 
minister, the government accepted 
AmCham’s concerns and the law will 
not come into effect in 2017.

gEtting thE lEgislation right
Currently, Estonia is the only 

country in the world that has adopted 
this system. When the system was 
introduced, there was a lot of confusion 
about whether Estonia had become 
a tax haven. In addition, there was 
concern about 
whether or not the 
double tax treaties 
that Estonia had 
signed were still 
valid. Estonia 
has made several 
amendments to 
the legislation since it adopted this 
form of corporate profit tax in 2000. 
This means Georgia has a good model 
to follow but great care is needed in 
drafting the legislation, and amending 
other legislation, to ensure that the new 
system really does follow the Estonian 
model. 

conclusion
Overall, it would appear that there 

are many positives to adopting the 
Estonian model, including a reduction 
in tax payments, increased incentive 
to invest, lower compliance costs 

and fewer expected disputes with 
the Georgian Revenue Service. The 
negatives of losing carried-forward 
losses and any transition confusion 
therefore seem modest by comparison. 
Ensuring that the legislation is of a 
very high standard is vital to address 
the various issues  identified –  as well 
as those that will be identified in the 
future.

Communication about the new 
system, within Georgia and with its 
trading partners, is essential to ensure 
that companies and shareholders are 
not disadvantaged by the new system. 
This is also important to make sure 
the reform is understood clearly by 
the international community to avoid 
Georgia being labeled a tax haven. 
However, if applied diligently and 
carefully, we hope that these changes 
may be a considerable addition to 
Georgia’s reputation as a good place 
to do business and should encourage 

investment and 
growth from old 
businesses and 
new.

Andrew Coxshall has over 
27 years of experience in audit, 
accounting, tax and advisory services 
in more than 10 countries around the 
world. 

He is a Fellow of the Institute of 
Chartered Accountants in England 
and Wales, a member of the Chartered 
Institute of Taxation, is a Registered 
Auditor in Georgia and has an MBA 
from Herriot Watt University in 
Scotland. He is also the Tax Chair 
of the Commercial Law and Tax 
Committee of AmCham.

“Under the new system, 
companies will need 
to submit monthly tax 
declarations”
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PM Giorgi Kvirikashvili at AmCham’s February luncheon
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GeorGian PriMe 
MinisTer GiorGi 
kVirikashVili has 
Tasked his CabineT 
To TaCkle key 
ChallenGes To 
The CounTry’s 
eConoMy, whiCh 
inClude exTensiVe 
reForMs For The 
Tax sysTeM, The 
PubliC seCTor, ViTal 
inFrasTruCTure 
and eduCaTion.

the 
four-
Point 
Plan
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FostEring dEVElopmEnt and 
inclusiVE Economic growth

The four-point reform plan was 
created to achieve two overall 
objectives: foster greater devel-

opment of the country, and encourage 
inclusive economic growth. We are 
confident that the comprehensive reform 
plan will enable us to make significant 
strides across all sectors of the Georgian 
economy. The Georgian government’s 
reform plan was developed through 
extensive analyses of the current situa-
tion in the government and the country. 
Our assessments focused on identifying 
opportunities to spur growth and devel-
opment in the civil, private, and NGO 
sectors. 

The Georgian government has iden-
tified a number of key opportunities to 
bolster economic development as well 
as encourage growth – and increased ac-
cess – to the financial sector, particularly 

for small- and medium-sized enterprises. 
While a number of state programs of-
fer different levels of financial support 
– such as the “Produce in Georgia” 
program that supports the agricultural 
sector – there is still room to do more. We 
have identified opportunities to develop 
more tailored mechanisms, particularly 
for start-up projects. 

Funds For start-ups
Research conducted by international 

financial institutions shows that due to 
the high investment risks associated with 
start-ups, commercial financial institu-
tions are less likely to support start-ups 
and R&D-oriented entrepreneurship. 
Specifically, analysis shows that the most 
vulnerable projects are those requiring 
investment in the range of 15,000 GEL 
– 100,000 GEL. 

In order to address this challenge 
and better support the development of 

PriMe MinisTer GiorGi 
kVirikashVili has 
announCed an 
aMbiTious Four-PoinT 
reForM Plan To 
helP The GeorGian 
eConoMy Grow. in an 
eMail exChanGe wiTh 
inVesTor.Ge, The PriMe 
MinisTer deTailed The 
Vision For The sTePs his 
GoVernMenT will Take 
To bolsTer GrowTh 
and eMPloyMenT in 
The CounTry  –  and 
iMProVe GeorGia’s 
CoMPeTiTiVeness in The 
inTernaTional MarkeT.

PM Giorgi Kvirikashvili and AmCham President Sarah Williamson
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start-ups in the Georgian economy, a 
new initiative, led by the Partnership 
Fund and the Ministry of Economy and 
Sustainable Development, will improve 
opportunities for start-ups that fall in 
that investment range. Start-up projects 
will be assessed based on financial and 
conceptual criteria, and considered for 
financial assistance through a fair selec-
tion process. 

In order to support new investment 
and foster an environment that encour-
ages new opportunities for entrepreneurs, 
we found it is necessary to implement 
key policy measures, such as the decrimi-
nalization of minor economic infrac-
tions, meaning that pre-trial detention 
in case of economic 
crimes will no longer 
be applied. We have 
already made some 
preliminary steps in 
this direction, e.g. a 
recent decision pro-
vides that taxpayers 
with no operation will 
have their tax arrears 
written off given they 
meet certain condi-
tions. This initiative 
aims to ease where 
possible the burden for businesses and 
make procedures more straightforward 
with a view to encouraging investment 
and entrepreneurship.

EFFEctiVE, EFFiciEnt 
goVErnmEnt

The government’s four-point reform 
plan seeks to improve the quality of life 
of the Georgian people and increase de-
velopment throughout Georgia. To this 
end, it is necessary to ensure that public 
administration and government entities 
work effectively and efficiently. 

For example, to support and encour-
age continued growth in the private sec-

tor, the reform plan seeks to improve the 
quality of public services offered to the 
private sector, as well as increase their 
accessibility. We will be offering a new 
“single window” of public services to 
the private sector and “front offices” that 
will streamline the process – in brief, we 
are looking for ways to optimize govern-
ment resources by speeding up decision-
making processes and improving their 
efficiency and transparency.

strEngthEning links bEtwEEn 
businEssEs and collEgEs

 Vocational education is an impor-
tant instrument to provide the private 
sector with a skilled workforce that 

meets its needs: it 
prepares technical 
specialists endowed 
with practical skills 
and knowledge. To 
accomplish this goal, 
we need to do two 
things: engage the 
private sector in the 
planning, delivering 
and quality control of 
vocational education 
and enable students 
to learn by doing. 

This is why we are focusing on intro-
ducing work-based learning approaches 
into our educational system. Our plan is 
to build on some of the best experiences 
throughout Europe and other countries. 
One of the goals is to enable students 
to learn in a real work environment so 
that they are better equipped for future 
employment. This approach allows 
the private sector to meet perspective 
employees from very early stages, such 
as during internships, or any other form 
of work-based learning, including dual 
education. The latter is the key to success 
in many European countries – including 
Germany, Switzerland, and Austria – as 

The government’s 
four-point reform plan 
seeks to improve the 
quality of life of the 
Georgian people and 
increase development 
throughout Georgia.

1. Job creation and support to 
economic development

 Cancellation of profit tax 
and introduction of distributed 
profit tax.

 decriminalization of eco-
nomic offenses
 support to starting businesses 

and creation of a start-up fi-
nancing mechanism

2. business involvement and 
transparency reform
 business is involved in govern-

ment decision-making process
 increased transparency
 Many competent people 

involved in decision-making 
process
 Main emphasis should be on 

young people and business 
representatives

3. regional development 
 speeding up infrastructure 

projects in regions
 assessment of priorities to 

create corresponding plans 
for important issues and chal-
lenges in regions.

4. Education reform
 Vocational education devel-

opment
 support an increase in popu-

larity for vocational education
 General education reform
 Fundamental reform in higher 

education based on dynamic 
research of needs in the coun-
try

PM Kvirikashvili’s 
Four-Point Reform Plan
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it helps to strengthen the linkage between 
business and colleges. This will ensure 
that both colleges and businesses are 
engaged in delivering the educational 
program jointly.  All of the efforts re-
garding vocational education reform, 
with the support of European Union, 
GIZ, UNDP and other international and 
local organizations, have laid a solid 
foundation for a new phase of reform 
that will ensure hands-on engagement 
of the private sector in implementing 
the work-based learning approach, thus 
meeting labor market demands.  Profes-
sional skills help youngsters and adults to 
get well-paid jobs, but this is not the only 
purpose of vocational education. We see 
it as an important instrument for boost-
ing entrepreneurship as well, through 
providing entrepreneurial knowledge 
and skills to students. This new phase of 
reform will open an array of opportuni-
ties for students, including employment, 
entrepreneurship, and pursuing higher 
education.

The end goal is to equip Georgians 
with all the skills and knowledge to 
earn a decent wage and realize their full 
potential through employment or entre-
preneurial activities.

linking East and wEst, north 
and south

Infrastructure reform and develop-
ment are key components of the reform 
plan, as this will further encourage de-
velopment and increased connectivity 
across the country and its borders. 

One of the most important infra-
structure projects is the International 
East-West Highway, which runs along 
the historic Silk Road route. This new 
highway will further enhance Georgia’s 
vital role as a hub and connector between 
Europe and Asia. Other major motorway 
projects will significantly increase con-
nections and transport between north and 
the south Georgia through these projects, 
meaning Georgia can make full use of 
its transport-logistics corridor potential.

Infrastructure projects are also vital 
to the continued development of Geor-
gia’s booming tourism industry, which 
is a major driver for economic growth 
in the country. This includes improving 
travel routes to resorts in the mountain-
ous regions to support Georgia’s role as 
a destination for international travelers. 
The Svaneti Road, for instance, will 
connect 36 villages and, importantly, 
provide a link between Kutaisi airport – 
which receives a number of low-budget 
flights – and all major tourist destinations 
in Georgia. The Tetnuldi four-season 
ski resort, currently under construction, 
will serve over four thousand skiers and 
house the longest (9.5 km) and highest 
(1.7 km) vertical fall ski track in the 
Transcaucasia area. The Bakhmaro resort 
and spa, situated about 2,050 meters 
above sea-level, is being reconstructed, 
and resorts in Bakuriani, Gudauri and 
Adjara are being transformed into all-
season resorts to support the increased 
demand for tourism.  
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moniCa ellena

Anaklia can be a game-changer 
for Georgia’s economy, which 
in 2015 was severely hit by a 

regional downturn and the devaluation 
of the national currency. A deep-sea 
channel would enable the access of large 
Panamax-size vessels that are too large 
to call in the two other Georgian ports. 
Currently, sizable ships with Georgia-
bound cargo use other ports in the Black 
Sea region where containers are reloaded 
onto feeder ships, carrying a maximum 
of 1,700 containers, heading to the ports 
of Poti and Batumi. Experts maintain that 
the Anaklia port may unlock Georgia’s 
capacity as a transit hub. 

“Once completed, the port can 
potentially increase the business flow 
tremendously,” says John Braeckeveldt, 
regional manager of the Belgium-based 
logistics group Gosselin. “Currently it 
takes about 40 days for containers from 
Antwerp to reach Poti due to the stop-
over in Istanbul. It is a very busy port 
and delays are regular practices, not an 

exception. Bypassing Istanbul would cut 
the transport time by two to three weeks.” 

The project envisions a port that 
spreads over 988 acres (400 hectares) 
and, in addition, ADC also received the 
rights to develop a free industrial zone 
on about 1,482 acres (600 hectares) of 
adjacent land for 49 years. ADC is a 
joint venture between TBC Holding, 
which is based in Georgia, and Conti 
International, a U.S. infrastructure de-
veloper. The consortium also includes 
port designer Moffatt & Nichol and 
Maritime and Transport Business Solu-
tions, a Netherlands-based port transac-
tion advisor.

a long wait
The tender award paves the way to 

the area’s development and seals a long 
process. Originally floated by former 
President Mikheil Saakashili in 2011, 
the project stalled and was revived under 
the new administration in 2014. Twelve 
consortia and companies responded to 
the government’s call for expressions of 
interest on construction and development 

AnAKlIA, 
GeoRGIA’S 
GAMe 
ChAnGeR?
sTraddlinG euroPean, asian 
and Middle easTern Trade 
rouTes, in reCenT years GeorGia 
has been TryinG To bank on 
iTs GeoGraPhiCal loCaTion 
To raise iTs ProFile in The 
inTernaTional TransiT seCTor 
as China and CenTral asian 
CounTries reViVe The anCienT silk 
road For Trade. The deeP-sea 
PorT in anaklia, on The blaCk 
sea CoasT, has been slaTed For 
years as a key CoMPonenT 
oF GeorGia as a TransiT hub. 
in February, The GeorGian 
GoVernMenT awarded The 
GeorGian-u.s. ConsorTiuM, 
anaklia deVeloPMenT 
ConsorTiuM, The riGhT To build 
The FaCiliTy.
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of the deep-water port. 
Out of those candidates, 
seven were shortlisted 
and requested to submit 
a proposal. By last fall, 
candidates were down to 
two consortia, ADC and 
a consortium of Chinese 
state-owned Power Con-
struction Corporation of 
China (PowerChina) and 
Anaklia Industrial Eco-
Park and Port, a com-
pany founded by Georgian 
businessman Teimuraz 
Karchava.

Upon completion, the port will have the capacity to process 
100 million tonnes of cargo per year, potentially boosting Geor-
gia’s GDP by 0.5% by 2025. The project comes at a total price 
tag of $2.5 billion with the first phase being the most capital 
intense at about $600-700 million. The government has com-
mitted to add $100 million in infrastructure upgrades, including 
the construction of a18-kilometer segment of railway to Zugdidi 
to connect the port to the national rail system. 

The key, though, is not the trade to and from Georgia. 
Braeckeveldt maintains that the Caucasus market is too small for 
such an investment, which only makes sense if Georgia acts as a 
connection for trade between Europe, Central Asia, and China.

“Precious time has been lost and other ports have taken 
advantage of Georgia’s delays. Today, Riga’s port accounts 
for most of the trade with Central Asia, with vessels calling 
in Latvia and their cargo then being transported via railway 
through Russia. We are about five years late,” Braeckeveldt 

said. The Belgian group 
is also betting $11 million 
on the country’s transit 
potential, as it is building 
a 70,000 square-meter 
logistics business park, 
which is scheduled to be 
operational by mid-2017. 

Work at Anaklia is 
timed to start in October. 
The construction phase 
is scheduled to last three 
years, with the first ves-
sel expected to dock by 

“Once completed, the 
port can potentially 
increase the business 
flow tremendously,” 
says John 
Braeckeveldt, regional 
manager of the 
Belgium-based logistics 
group Gosselin.

Upon completion, the 
port will have the 
capacity to process 
100 million tonnes 
of cargo per year, 
potentially boosting 
Georgia’s GDP by 
0.5% by 2025.
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maia eDilaSHvili 

sEVEn million tons oF cargo

Conti and TBC Holding are plan-
ning to build a port with the 
capacity to handle 7 million tons 

of cargo within three years of operation 
and gradually increase its capacity to at 
least 40 million tons in thirty years. The 
port’s eventual final capacity should 
reach 100 million tons. 

Anaklia Port will also fill a gap in 
Georgia’s transit infrastructure: cur-

the beginning of 2019. The employment 
opportunities are also relevant: the port 
envisions the creation of 6,400 jobs 
(3,400 during the construction phase). 

gEorgia’s maritimE winning 
card

Anaklia is located about 68 km from 
Poti and their close vicinity to each other 
has raised questions about whether the 
new project will jeopardize the country’s 
leading port. In an interview last autumn 
though, Economy Minister Dimitry 
Kumsishvili stated that “Anaklia will 
not kill Poti; the idea is to attract a new 
flow, not move the already-existing one.”

Mamuka Khazaradze, founder and 
president of TBC Holding, agrees. “All 
ports have a future in Georgia”; [reviving 
the Silk Road route] “is a big game and 
business can only benefit from healthy 
competition,” he explained. 

Georgia’s ports have been steadily 
growing since 2000 and were privatized 
in 2008. Batumi and Poti are the coun-
try’s two commercial port facilities, 
while the Supsa and Kulevi oil terminals 
handle a variety of hydrocarbons.

Last year, APM Terminals, part of 
world’s largest container ship operator, 
AP Møller-Maersk, which operates and 
has owned an 80% stake in the port of 
Poti since 2011, announced a “large scale 
port expansion” plan in Poti. The project, 
expected for 2018, foresees the construc-
tion of two new deep-water berths able 
to accommodate vessels with capacities 
of 9,000 TEUs (twenty-foot equivalent 
units) and an annual throughput capacity 
of one million TEUs. 

In 2014, Georgian ports’ container 
handling increased by 18.5% y/y to 
480,000 TEUs, with Poti accounting 
for 80% of the total. Estimates for 2015 
are for over 8 million tons of cargo and 
400,000 TEUs, with more than 1,300 
vessel calls.

rently, ports in Batumi and Poti cannot 
handle big Panamax and post-Panamax 
ships. They accept only feeder vessels 
capable of carrying a maximum of 1,700 
containers. The Anaklia Port project 
aims to solve this problem by providing 
berthing for cargo ships with a capacity 
of 10,000 TEU (twenty-foot equivalent 
units). 

transForming thE country
The project has the potential to 

change people’s lives, noted Conti In-

GeoRGIA’S PRojeCt 
of the CentuRy: 
the Anaklia Deep Sea Port 
anaklia deVeloPMenT ConsorTiuM, a VenTure 
oF GeorGia’s TbC holdinG and u.s.-based 
ConTi GrouP,won The GoVernMenT Tender 
For buildinG and oPeraTinG a deeP sea 
PorT on The blaCk sea’s anaklia resorT in 
February. inVesTor.Ge sPoke wiTh kurT ConTi, 
PresidenT and Ceo oF ConTi inTernaTional, 
and leVan akhVlediani, The Ceo oF The anaklia 
deVeloPMenT ConsorTiuM, abouT Their Plans.
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ternational CEO Kurt Conti.
“We realized early on that the Anak-

lia Deep Sea Port is positioned to spur 
unprecedented regional growth and 
improve the lives of millions of people,” 
Conti said. 

According to him, with free trade 
agreements between Geor-
gia and Europe already in 
place and ongoing talks of a 
free trade agreement between 
Georgia and China, the Port 
is set to play a pivotal role in 
fostering greater relations for 
strong economic development.  

“The Anaklia Deep Sea 
Port is going to offer new, safe 
routes from Asia to Europe, 
and our focus is on meeting the 
schedule for groundbreaking by the end 
of this calendar year and completing the 
first stage of the Port by 2020,” he said. 
“In terms of the long-term perspective, 
there are a number of upside potentials.
Anaklia will serve as a gateway port on 
the new Silk Road connecting Asia and 
Europe, and the adjacent Free Industrial 

Zone will create further throughput for 
the Port.” 

Levan Akhvlediani, the CEO of 
the Anaklia Development Consortium, 
(ADC) noted that there is a lot of po-
tential that can be achieved – something 
that can really transform the country. 

“So there is not only the emotional part, 
but there is a business part to it, and we 
feel being part of it is very important,” 
he said. 

amErican partnErs
The Chairman of TBC Bank’s su-

pervisory board, Mamuka Khazaradze, 

is personally responsible for attracting 
Conti International to the project: A  2000 
alumnus of Harvard University Business 
School’s Owner/President Manage-
ment Program, he and Kurt Conti were 
classmates. When Khazaradze hosted 
a Harvard reunion in October 2013, he 

and Conti decided to invest in 
a joint project. 

“When they looked at proj-
ects that were available at that 
time, [Anaklia Deep Sea Port] 
was one of the most attractive 
projects. That’s how the idea 
came about,” Akhvlediani said.

In the project, Conti will 
serve as the overall program 
manager, overseeing develop-
ment, design, and construction 

of the port. The company has created 
preliminary conceptual designs working 
together with its teaming partner, Moffatt 
& Nichol. 

“Conti has a 100-year tradition of be-
ing at the center of some of the most im-
portant and complex economic develop-
ment projects, and the Anaklia Deep Sea 

“The Anaklia Deep Sea Port is going 
to offer new, safe routes from Asia to 
Europe, and our focus is on meeting the 
schedule for groundbreaking by the end 
of this calendar year and completing the 
first stage of the Port by 2020.”

Mamuka Khazaradze, founder and president of TBC Holding, and PM Giorgi Kvirikashvili
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Port is certainly one that has the potential 
to produce immense economic benefits 
for the region,” Conti told Investor.ge in 
an e-mail interview. “We are excited to be 
partnering with TBC 
Holding as well. We 
believe that their on-
the-ground knowl-
edge, combined with 
our deep sector ex-
perience makes us 
the perfect team to 
achieve this project.” 

a chinEsE connEction
ADC’s contract with the government 

is a build, operate and transfer model, 
meaning that the consortium will get the 
right to use 400 hectares of land allocated 
for the port for 49 years. In addition, 
approximately 600 hectares of adjacent 
land will be handed over to ADC to de-
velop a free industrial zone (FIZ). 

The port has the real potential to at-
tract foreign manufacturers to export via 
Georgia, noted Akhvlediani. 

“Georgia signed a free trade agree-
ment with the EU, and products produced 
in Georgia can be freely exported to the 
EU. Within the FIZ, as per Georgian 
law, there are tax breaks for companies 
operating within the zone. Therefore, that 
gives double incentives for international 

companies to come and establish their 
factories,” he said. 

ADC plans to focus primarily on as-
sembly and processing at the FIZ. “Inter-

national companies 
will have an oppor-
tunity to come and 
establish themselves 
there, take advantage 
of tax relief as well 
as tariff-free export 
to EU, and access to 
such a big market. 
That will create extra 

throughput for the port as well, and will 
be very beneficial for the country and 
the project as well,” Akhvlediani added. 

In particular, ADC is eyeing the Chi-
nese as potential investors. 

Akhvlediani noted that one of the 
routes for Chinese president Xi Jinping’s 
2013 One Belt, One Road initiative—a 
plan to move Chinese goods to Western 
markets—goes through Georgia.

“We believe Anaklia will be one of 
the natural gateways for cargo coming 
from China to Europe,” he said. 

The size of trading ships is growing, 
he noted, as are the economies of scale, 
which will lead to more and more de-
mand for ports that can berth larger ves-
sels. “I think that will be one of the main 
advantages we will have,” he pointed out.

Anaklia Port: 
Background

anaklia development Consortium 
(adC) was announced the winner 
of the project tender in early Febru-
ary 2016. Construction will begin in 
earnest in 2017 after environmental 
reviews have been completed. The 
port is expected to be put into opera-
tion three years after groundbreaking.  

The construction process is ex-
pected to create 3,400 jobs, and 
6,400 jobs will be created after the 
port becomes operational. The con-
tract with the government envisions 
that adC has to employ as many 
Georgians as possible – over 90% – 
and a combination of skilled and 
unskilled workers. To achieve this high 
employment rate for locals, the con-
sortium plans set up a training center. 

The estimated cost of the project 
is $2.5 billion, which adC plans to 
finance partly with equity, partly with 
debt. The fundraising has already 
started: a fundraising team has been 
established and adC’s financial 
consultants are going to go around 
the world attracting private investors 
for this project. “we have already 
made significant progress. i can’t 
name names, but we have good 
commitments from different private 
investors,” said levan akhvlediani, 
adC’s Ceo, Co-founder and Partner.  

adC has a lso a l ready ap-
proached international financial 
institutions, and the plan is to have 
well-established iFis already operating 
in Georgia as the main providers of 
credit, akhvlediani said.

The Georgian government has 
committed to invest in the project as 
well, mainly by providing road and 
infrastructure development.  

“The Georgian government’s 
steadfast backing of this project has 
proven to be an essential advantage, 
and they are a critical partner in en-
suring the Port’s success,” Conti said. 

The project has the 
potential to change 
people’s lives, noted 
Conti International CEO 
Kurt Conti.



twEnty yEars

On behalf of its business partners 
and with 20 years of successful 
operations in the country, BP 

has brought $2 billion in investments 
into the Georgian economy, and created 
more than 10,000 local jobs. The em-
ployment was generated by three three 
major pipeline projects: the Baku-Supsa, 
the Baku-Tbilisi-Ceyhan oil pipelines, 
the South Caucasus gas pipeline and 
the South Caucasus Pipeline Expansion 
Project (SCPX) currently underway. 

“We at BP, our partners and stake-
holders in Georgia, have a lot to celebrate 
this year. Together, we have played a vital 
role in the integrated process of getting 
the resources produced from the Caspian 
to the people in the many surrounding 
countries and markets further afield to 
Europe and beyond,” said Chris Schlu-
eter, BP in Georgia Country Manager.

 He added, “Over the past twenty 
years our contribution helped to promote 
local community and business develop-
ment, education, energy efficiency and 
the protection of Georgia’s cultural and 

natural environment.”

scpx $2 billion inVEstmEnt 
With the development of the Shah 

Deniz 2 gas reserves in the Caspian 
Sea, the South Caucasus pipeline will 
be expanded, increasing gas supplies 
and adding employment. In Georgia, the 
scope includes two compressor stations, 
each bigger than 50 football pitches, 62 
km of additional pipe from the border 
of Azerbaijan and a new gas metering 
station to connect with TANAP at the 
Turkish border. 

“Part of the contribution to Georgia 
is supplying increased gas from the 
South Caucasus Pipeline for domestic 
use, which provides great value to the 
country,”  Schlueter said.

Work on this $2 billion  project, 
which started in 2014, has ramped up 
to full speed, like a “crescendo in sym-
phonic terms,” he noted.

Investment is flowing in to Georgia: 
$400 million of this massive project is 
being spent right here in Georgia — 
into local goods and services, jobs and 

bP CelebraTes iTs 20 years 
in GeorGia in 2016. Chris 
sChlueTer, bP GeorGia 
CounTry ManaGer, 
sPoke wiTh inVesTor.Ge 
abouT bP’s inVesTMenTs in 
GeorGia oVer The PasT 
Two deCades - inCludinG 
The $2 billion CurrenTly 
beinG inVesTed as ParT 
oF The souTh CauCasus 
PiPeline exPansion 
ProjeCT.

$2 Billion 
Invested in 
Georgia so far, 
$2 Billion More 
underway 

BP Georgia: 
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 March 1996: The Georgian Parliament ratifies agreements 
on the Baku-Supsa (WREP) pipeline; BP opened its first office 
in Tbilisi, Georgia

 1998: Construction work on Western Route Export Pipeline 
underway

 1999 : First tanker loading and official inauguration of Supsa 
Oil Terminal

 2000: BTC Intergovernmental agreements ratified by 
parliaments of Azerbaijan, Georgia and Turkey

 2001: SCP intergovernmental agreement for Shah-Deniz 
project signed for the transit, transport and sale of natural gas

 2003: The first pipes for the BTC started to arrive 

 2005: The first oil for BTC started to flow

 2007: SCP started to transport commercial gas

 2010: First one billion barrels of oil delivered by BTC 

 2011: 500th tanker loaded in Supsa 

 2014: Start of SCPX project construction

 2016: 20 year anniversary

contracts with major works underway 
at several locations across the country.

“This $400 million is for everything 
from the trucks, the gravel, the heavy 
equipment, to most of the work force and 
many local service contracts supporting 
the project construction,” Schlueter said.

Concerning employment, “We are 
getting to close to 3,000 people total 
on this project in the country. Approxi-
mately 75 percent, over 2,200 Georgian 
nationals, are employed at the sites right 
now on this project,” he said.

1 pErcEnt oF global hydro 
carbons a day

“Even today, ahead of the SCPX 
project, Georgia moves almost 1% of the 

BP: 20 Years of Milestones

world’s hydrocarbons every day through 
the country. This is 10 percent of BP’s 
hydrocarbons — so for our company 
and partners, it is a very large amount as 
well. This is major world-scale energy 
transportation” Schlueter said.   

The SPCX will eventually transport 
of 24 billion cubic meters of gas a year 
— three times more than the existing 
pipeline. The gas will travel from the 
Caspian Sea to Europe through a series 
of pipelines: the SPCX in Azerbaijan and 
Georgia, TANAP in Turkey and TAP into 
Europe through Greece, Albania and on 
to Italy.

Schlueter noted that, given the size of 
the project, it will come online in stages, 
with the SPCX first gas delivery targeted 

for 2018, with supplies to Georgia and 
Turkey; gas deliveries to Europe are 
expected in 2020. 

Once online, the expanded pipeline 
will also offer Georgia a chance to at least 
double the amount of gas it currently 
receives from the SCP, Schlueter said.

“If you take today’s demand — and 
we supply about 24 percent of Georgia 
demand now; once we get to our peak, 
it could be up to 75 percent of current 
demand,” he said.  

“Georgia’s demand is increasing, so 
it may not be precisely 75 percent that 
we supply in future. 

“But it is a big addition  and an im-
portant further contribution to Georgia’s 
energy security.   

“So when you hear others talking 
about current gas shortages  in Georgia 
and conversations that they are having 
with potential sources, it is more of a 
shorter term issue — before this project 
comes along and before the underground 
gas storage gets developed in Georgia.” 

Georgia is a proven reliable energy 
corridor of global significance and its  
role  continues to grow, Schlueter said.

He noted that “success has bred suc-
cess”:  BP has invested heavily with its 
partners and has successfully operated 
here two decades — and another massive 
expansion is underway.   
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It is campaign season in the United 
States. It is always campaign season 
in the United States, but now the 

candidates are playing for keeps. On 
November 8, 2016, Americans will go to 
the polls and choose the country’s 45th 
commander-in-chief. This election year 
has brought a number of surprises. 

Lifelong Democrat Hillary Clinton 
is the odds-on favorite to win both her 
party’s nomination and the presidency 
but is facing unexpected challenges from 
the right and left in Donald Trump and 
Bernie Sanders, both political outsiders 
with large followings. Trump has no 
public-sector experience; Sanders has 
been a member of the Democratic Party 
for less than one calendar year. What is 
certain is that American voters face a 
more genuine choice than in past elec-
tion years. 

“There is a mess in U.S. politics,” 
remarked Kornely Kakachia, Professor 
of International Relations at Tbilisi State 
University. Kakachia and many other 
Georgians are following the campaigns 
closely, as the United States’ unique role 
in the international community means 
the outcome could impact their country’s 
future.

The current favorite for the Repub-
lican nomination is Trump, a Manhat-

Georgian views on uS 
Presidential Candidates
Two oF The FronT-runninG CandidaTes For The 2016 u.s. 
PresidenTial eleCTion haVe Ties To GeorGia: ForMer seCreTary 
oF sTaTe hillary ClinTon and billionaire donald TruMP. 
inVesTor.Ge sPoke wiTh GeorGians abouT Their exPeCTaTions 
For The raCe – and whaT The CandidaTes Could PoTenTially 
Mean For u.s. PoliCy Toward GeorGia. 

tan billionaire who flouts conservative 
orthodoxy on issues from healthcare to 
abortion to the U.S. invasion of Iraq. 
Trump relies on a boisterous persona and 
targeted insults toward immigrants, Mus-
lims, women, and his political opponents. 

On the Democratic side, Clinton is 
running against Vermont Senator Bernie 
Sanders, a self-professed “Democratic 
Socialist.” Sanders is a classic left-wing 
populist who resents the wealth and 
power amassed by America’s financial 
and industrial elite. He vows to suc-
ceed where the Obama administration 
has come up short: ensuring universal 
healthcare and affordable tertiary educa-
tion, reining in Wall Street, and getting 
organized money out of Washington. 

Some candidates have personal ties 
to Georgia. 

GOP frontrunner Trump also has ties 
to Georgia. Trump visited the country 
in 2012 to kick off construction of the 
Trump Tower Batumi, a $250 million, 
47-story residential building bearing 
his personal brand. Despite his financial 
presence, Georgians are more likely to 
view him as an enigma than an author-
ity figure. 

“[Trump’s popularity] gives the 
wrong message to Georgians. If a stable 
democracy will tolerate someone like 
Trump, what does it mean for Georgia?,” 
Kakachia remarked. 
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Clinton leads all candidates in de-
monstrable foreign policy expertise. She 
served as U.S. Secretary of State from 
2009 to 2013 and made official visits to 
Georgia in 2010—where she pledged 
American support for Georgia’s NATO 
aspirations—and in 2012. 

Gvantsa Koberidze, a 26-year edu-
cation administration professional, was 
straightforward about her preferred 
candidate: “Hillary Clinton, of course.” 
While Koberidze doesn’t view gender as 
a decisive factor, she believes a Clinton 
victory would be a symbolic step for-
ward. “I’m pretty excited that a woman 
will be the next president. That’s a pretty 
amazing thing,” she added. 

Clinton’s reputation has been tar-
nished, however, by the Obama admin-
istration’s “reset” with Russia, an initia-
tive that remains deeply unpopular in 
Georgia. Launched less than a year after 
Russia’s 2008 invasion, many Georgians 
view the reset as American acquiescence 
to Russian aggression. 

Clinton has defended the policy, even 
declaring “the reset worked” in a 2014 in-
terview with CNN. Scepticism remains. 
“Many Georgians would not be happy 
with Hillary [Clinton] as president,” 
Lomtadze asserted. 

Kakachia, while critical of the reset, 
was less harsh toward Clinton: “She has 
experience in how to deal with Russia. 
She was doing as much as she could in 
the Obama administration.”

Many Georgians believe the outcome 
will have a significant impact on their 
country’s future, especially with regard 
to NATO accession. 

Sergi Kapanadze, a former Deputy 
Foreign Minister and current Dean of 
Caucasus University, had this to say: 
“There is a chance for a window of op-
portunity [for NATO expansion], and 
you need an initiative to use it, to exploit 
that chance.” 

new Plans for old 
neighborhoods
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in February, The Tbilisi GoVernMenT unVeiled a new Vision For one oF The CiTy’s 
MosT hisToriC neiGhborhoods, aGhMashenebeli aVenue – FroM The MeTro To 
saarbruCken square (near The dry bridGe). The Plan has insPired CauTious 
oPTiMisM ThaT Tbilisi Can reClaiM Green sPaCe For PedesTrians, alThouGh soMe 
urban Planners and ConserVaTionisTs warn ThaT The deVil is in The deTails – and 
The iMPleMenTaTion.

nino BaKraDze anD liKa JorJoliani 

An artist’s rendition of a reconstructed residential yard along Aghmashenebeli Avenue
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in three years, if all goes according to 
plan, the hustle and bustle on a portion 
of aghmashenebeli avenue will fade to 

the sound of footsteps and bicycle wheels.
Currently, the avenue is a major route 

for traffic moving on the right side of the 
Mtkvari river. but the city’s new plan calls 
for turning the avenue from the Central 
Post office at 46 aghmashenebeli to 
Saarbrucken Square (near the Dry Bridge 
flea market) into a closed street for pe-
destrians.

“Tourists, as a rule, express their interest 
in pedestrian streets and historic buildings. i 
think that the d. aghmashenebeli avenue, 
being in an old district of the city, will en-
joy popularity among tourists. Today, the 
most visited places are the sololaki district 
and rustaveli avenue. however, many 
guests of the capital find accommoda-
tions along d. aghmashenebeli avenue,” 
First deputy head of administration of the 
Tourism department of Georgia, rusudan 
Mamatsashvili, told Investor.ge.

she noted there are also plans to open 
a tourism information center in the neigh-
borhood and to “include the new route in 
the tourist maps of Tbilisi, which will cover 
the territory restored under the auspices 
the ‘New Tiflisi’ program of the capital’s 
government.”

in addition, the city wants to recreate 
historic green spaces in the neighborhood, 

and is undertaking an effort to restore at 
least some of the 100 hectares of gardens 
that existed in the area in the 19th century.

“returning all of the green areas is im-
possible in the 21st century. however, our 
concept considers the maximal restoration 
of these gardens. dozens of hectares that 
are possible to revive will become a green 
environment. a natural environment in the 
city may be created in the center of the 
capital. in addition, the plans for ‘eco-
paths’ have been developed to connect 
these gardens,” Giorgi baidarashvili, direc-
tor of the development Fund of Tbilisi, said.

irakli zhvania, architect and co-author 
of project’s concept, says if the construc-
tion company chosen to implement the 
work remains true to the project’s vision, 
“New Tiflisi” will be “good and useful for 
the city.”

“The renovation of gardens and a 
green zone is necessary to help solve 
Tbilisi’s ecological problems. as we know, 
the area surrounding aghmashenebeli 
avenue is the most polluted location in 
Tbilisi and is the location of the city’s high-
est temperatures in the summer. To have 
several hectares of green zone in the 
mid-city would help our environmental 
problems. on the other hand, renovation 
of those gardens means renovation of our 
city’s history,” he said. 

another important part of the project is 

public and private transport, zhvania not-
ed, saying transportation routes “should be 
well planned.”

“organizers should think on that very 
well. our streets are full with cars, and pe-
destrians have no space to walk. but this 
project includes the idea of having streets 
only for pedestrians, where cars will be 
prohibited. it will help the development of 
social spaces without transport noise and 
air pollution. That is one more benefit to the 
local inhabitants, too,” he said.

morE than Just FacadEs
some urban planners have doubts 

about how beneficial the project will 
actually be.

zurab bakradze, an urban planner, 
complained the city could not have 
planned such a major project in just 10 
weeks. he also claimed no one “outside 
the organizer companies has seen the 
plan. i doubt there is any such document 
at all. it is not serious if they have done 
research and a study process in 10 weeks.”

“i think this project will not make this 
district healthier. i guess we will get the 
same result as we got from the renova-
tion of aghmashenebeli avenue’s first 
part. They painted facades and nothing 
more,” he said. 

baidarashvili stressed, however, that 
the project is not just about renovating 
building facades.

“we will restore not only facades, but 
yards as well. we will completely renovate 
the engineering and communicative infra-
structure,” he said.

“First of all, we will fortify these build-
ings, then we will restore their facades. 
The state of all buildings located along 
the avenue has been studied in detail and 
their restoration and rehabilitation will be 
conducted according to the guidelines for 
restoration of historic monuments.”

baidarashvili added that several vesti-
bules “that haven’t lost their authenticity” 
will also be restored.

“There are some historic doors and 
entrance halls requiring reconstruction. 
entrance halls of many houses that are 
situated on aghmashenebeli avenue are 
incredibly beautiful and have unique ar-
chitectural appearances,” he said.

For example, he noted that a house 
at 96 aghmashenebeli avenue, designed 
by a famous  sculptor of italian origin from 
st. Petersburg, anjelo andreoletti, will be 
renovated. 

Artist’s rendition of renovated neighborhood
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baidarashvili said a separate project 
is slated to restore ancient balconies. 
“open balconies and galleries, including 
beautiful carvings, were obligatory parts of 
houses, and recently these sites have really 
attracted interest tourist interest,” he said.

in total, 47 buildings on aghmashene-
beli avenue, many of which are cultural 
sites, will be renovated based on the proj-
ect. The project is expected to cost 21 mil-
lion lari, and it will be implemented by insi 
and dagi construction companies, both 
of which were involved in the 2010 reno-
vation of the aghmashenebeli avenue 
from Tamara Mepe street to Marjanishvili 
Metro station. 

The construction is supposed to take 
three to four months. 

calls For morE inFormation, 
monitoring

Conservation specialists have ques-
tioned what the city can realistically 
accomplish in just three or four months, 
however. They have also expressed 

concern that more communication and 
public discussion are necessary to make 
the project a success.

Tsira elisashvili, an expert of cultural 
heritage affiliated with Tiflis Hamkari (a 
union of Tbilisi caretakers) said the fund 
needs to study “the first part” of the 
renovation of aghmashenebeli avenue, 
implemented under the previous govern-
ment, to make sure they do not “repeat 
the same mistakes.” 

Elisashvili said Tiflis Hamkari will monitor 
the project’s implementation. 

she also expressed frustration that she 
has not been able to see any documents 
about the project plans and called for 
better implementation of the laws that 
determine what can be built where.

bakradze also called for stronger 
legislation to guarantee proper planning. 

“every land plot is regulated by dif-
ferent orders, laws and amendments; 
we do not have general strong rules. we 
should change our attitude toward the 
city,” he said.

The government has stressed that all 
necessary measures have been taken to 
preserve the neighborhood’s historic heri-
tage: 200 specialists have been included 
in the development of the concept of 
the “New Tiflisi” project according to the 
development fund. 

Georgian Prime Minister Giorgi kviri-
kashvili stressed that the government 
has prioritized the preservation and con-
servation of the city’s historic heritage 
in his remarks at the project’s launch on 
February 5.

“Tbilisi is an absolutely unique city, 
with its special location, architecture and 
residents. it is our duty to renovate the 
legacy of our ancestors – this unique city – 
and develop tourism and the economy to 
make the capital promising for its residents, 
interesting for tourists and to create new 
workplaces,” he said.

“we have to give new impetus for 
development to the country, and this 
process starts today at aghmashenebeli 
avenue,” he said.



34 | Investor.ge • april-may/2016



april-may/2016 • Investor.ge | 35



36 | Investor.ge • april-may/2016

Helena BeDwell

Those who love Georgian food have 
been saying for many years that the 
system of layers upon layers of plates 

of food on the table is nothing but a 
holdover from the soviet style of eating. 
during those repressive times, the soviets 
realized that nothing prolonged their rule 
more than breaking the deep roots and 
social traditions of food and drink. 

no one knows how many local recipes, 
traditions, utensils and cooking habits were 
lost. well, it’s time now to revive those 
traditions. 

a 19th-cEntury gEorgian 
FEminist

Levan Qoqiashvili, the founder and 
co-owner of Gastronaut, was walking 
around with his wife at the Dry Bridge flea 
market, when suddenly he came across 
a cookbook – originally from 1874, and 
reprinted in 1914.

The book was exactly what levan was 
looking for: a perfect restaurant food idea 
based on the recipes of barbare eristavi-
Jorjadze, a woman known for her fierce 
stand on feminism and a great writer. 

“Foreigners and locals love this food, 
it’s nothing they have ever tasted before 
and it’s all Georgian recipes,” levan 
tells me in his cozy little restaurant while 
passing a plate of baked pumpkin balls, 
amazing caramelized onions, and walnut 
bread and dips. all were made following 
barbare’s cooking advice. The menu is 
something exciting for the connoisseur, 
especially eggplant in walnut sauce, and 
authentic Georgian desserts, like wine 
sauce cheesecake and walnuts.

“and, of course, wine goes perfect 
with our menu; our selection is unprec-
edented,” his wife adds. “qvevri wines are 
the most exquisite; I – and many others – 
have endorsed this wine bottling factory 
for many years.”

Levan is a firm advocate of continuing 
to learn; he says that those entrepreneurs, 
restaurateurs and chefs who are not afraid 
of increasing their culinary knowledge 
have all achieved success.

he shows me the list of online recom-
mended Georgian restaurants, some of 
which i have never heard of before. “all 
these people did not fear something new 
and made changes,” he said.

Getting the word out about these 
new cafes is easier thanks to food self-

the Rise of Boutique-Style 
eating in tbilisi
innoVaTiVe CaFes are MakinG waVes 
in Tbilisi, TurninG The TradiTional 
GeorGian suPra [FeasT] inTo a brand new 
exPerienCe. 
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ies and social media: so far barbarestan 
(meaning “at barbares”), barbare and 
other restaurants like it are advertised by 
word of mouth, with the added power 
of social media sites such as Tripadvisor, 
Foursquare, and Facebook. 

another cafe looking to reestablish the 
roots of Georgian cuisine is azarphesha. 

its founder, john wurdeman, is almost 
a household name in Tbilisi these days.  

a cheerful american who came to 
Georgia in the 90s and decided to stay 
and take part in the country’s 8,000- year 
-old wine-making tradition, he is now work-
ing on the combination of wine and food.

“you can’t have these two separately 
in Georgia; they complement each other 
here,” he said in an interview at azarphe-
sha, while presenting me with another 
amazing menu, flooded with mouth-wa-
tering recipes and never-before-heard-of 
dishes that, of course, are all authentically 
Georgian. 

john is a big lover of Georgian food 
and uses organic ingredients. his business 
buys local and uses sunflower oil made in 

the countryside, which i could taste while 
enjoying the sautéed green peppers. a 
bite brought back to the tastes i remember 
from the oil used in my youth. 

azarphesha, just like barbarestan, 
is never short of customers. an english-
speaking wine advisor explains to new 
customers, who also end up here by word 
of mouth or Tripadvisor or by a recom-
mended luxury trip expert, which wine is 
the best for their choice of food. The wine 
choice is excellent and comprehensive.

barbarestan, azarphesha, Pil Pili are 
an addition to one of Tbilisi’s most famous 
restaurants – black lion (shavi lomi). a 
cozy, underground place, it leads the list of 
favorite places to visit in Tbilisi. local chef 
here, Meriko Gubeladze, was one of the 
first champions of improving the taste of 
old, authentic Georgian flavors. 

i heard from several people in Tbilisi 
that Georgians are not very amused with 
the size of some of the boutique-style res-
taurant dishes. i mean who would want 
to nibble on fried chicken in garlic? or 
khachapuri?

nEw opportunitiEs, nEw 
rEsponsibilitiEs

Professor dali Tsatava, a wonderful rec-
ipe keeper and cook, agrees that Georgia 
needs to move in a new direction when 
it comes to food, but it should take care 
not to lose its originality and unique taste. 

That includes the size of the portions, 
too. “The world is becoming very united 
and globalized these days and people 
are seeking new flavors. That’s where we 
come into the picture: we have traditions, 
we have culture, we have authentic food 
and if we lose it, no one will come to visit,” 
she said. 

Tsatava thinks that restaurateurs and 
some chefs do whatever they like with 
the Georgian food, because there are no 
united standards for it yet. 

she wants Georgia follow the ex-
amples of the French, japanese, Chinese, 
Mexicans and italians and set standards 
for its cuisine. 

Fans of traditional Georgian fare 
should not worry: the boutique restaurants 
also serve the country’s trademark khinkali.
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AmCham Georgia hosted the 
Prime Minister of Georgia, Giorgi 
Kvirikashvili, for a special Members’ 
Luncheon event on February 26 at the 
Funicular Restaurant. 

PM Kvirikashvili provided his insights 
on trends and challenges in Georgia’s 
economy, new tax legislation, the 
Estonian model, and economic and 
political relations. 

The event was attended by over 
200 representatives from AmCham 
member companies. Members had the 
opportunity to engage in discussions 
with the Prime Minister during the 
question-and-answer session that 
followed. 

“We have been really excited to see 
the proposals that Prime Minister 
Kvirikashvili has announced since 
the beginning of the year, and the 
American Chamber of Commerce 
is already working closely with the 
government on a range of these 
issues,” AmCham President Sarah 
Williamson said.

“Today’s meeting was a great 
opportunity to let our membership 
connect with the Prime Minister and 
his economic team directly. It signals 
a great attitude and a high level 
of engagement on the side of Mr. 
Kvirikashvili that we look forward to 
building on in the coming year.”

AMChAM GeoRGIA 
hoStS the PRIMe 
MInISteR of 
GeoRGIA, GIoRGI 
KvIRIKAShvIlI
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On February 18, AmCham 
hosted NBG President, Giorgi 
Kadagidze, who completed his 
7-year term as the Governor of 
the National Bank of Georgia at 
the end of February. 

Mr. Kadagidze discussed 
Georgian monetary issues, the 
state of the Georgian economy, 
future development of the value 
of the Georgian lari and his 
time at the National Bank. The 
presentation was followed by 
a cocktail happy hour where 
members had the opportunity to 
reconnect with each other.

At the monthly roundtable meeting at Courtyard Marriott 
on March 9, AmCham Executive Director George Welton, 
together with tax experts from member companies, explained 
the government’s plans to change to the Estonian tax model.

Members were informed about the implications of the 
planned changes and had a chance to share their thoughts with 
AmCham so the Chamber can discuss any potential problems 
and clarify any misunderstandings with—and pass on any 
recommendations to—the government. 

AMChAM CoCKtAIl houR wIth outGoInG heAD 
of nAtIonAl BAnK, GIoRGI KADAGIDze

eStonIAn tAx MoDel 
exPlAIneD
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at the February 4 roundtable meet-
ing, Fatema sumar, Millennium Challenge 
Corporation (MCC) regional deputy 
Vice President, outlined for amCham 
members opportunities for public-private 
partnership and science, Technology, 
engineering and Mathmatics (sTeM) edu-
cation through the MCC Compact. Ms. 
sumar, who is the MCC regional deputy 
Vice President for europe, asia, the Pa-
cific and Latin America, was interested to 
hear from amCham members about their 
experiences in Georgia and about labor 
market challenges that employers face in 
technical fields. MCC in Georgia is one of 
the main u.s. government development 
donors. MCC provided $395 million that 
was spent on roads, regional infrastructure 

development and agriculture between 
2005 and 2011, under the first MCC Com-
pact. Due to the success of the first project, 
Georgia received a second Compact.

Valued at $140 million, this will focus 
on science, Technology, engineering and 
Mathematics (sTeM) education, including 
infrastructure and technical assistance for 
primary education, universities and techni-
cal vocational education (TVeT). 

MCC is also supporting a partnership 
between the Georgian government and 
san diego state university to deliver u.s. 
bachelor degree programs in chemistry 
and electrical and computer engineering 
in Tbilisi. The presentation was followed 
by a dynamic q&a between amCham 
members and MCC representatives. 

The package of new draft amend-
ments to the Tax Code was the main 
topic of the ClT Committee meeting on 
March 2. Members agreed that proposed 
changes should have a positive impact 
on businesses. 

due to large interest in the topic, am-
Cham organized a roundtable on  March 
9 related to aforementioned issue, where 
members will have possibility to discuss the 
draft provisions. 

ClT members also discussed issues 
related to production losses and ongoing 
judiciary reforms.

on april 22-23, 2016, an international 
conference on “Promoting Corporate 
sustainability in Georgia” will be held in 
the Tbilisi Marriott hotel in Tbilisi, Georgia. 

The event is organized by the Govern-
ment of Georgia and Civil development 
agency (Cida), in cooperation with the 
united nations Global Compact head-
quarters. The American Chamber of Com-
merce in Georgia is a partner organisation 
of the event. 

The Conference is financed by the 

AmCham Members Speak with MCC executive

AMChAM SuPPoRtS: ConfeRenCe “PRoMotInG 
CoRPoRAte SuStAInABIlIty In GeoRGIA”

east-west Management institute with fund-
ing from the usaid, within the framework 
of the Project “advancing Cso Capacities 
and engaging society for sustainability.” 

within the framework of the Confer-
ence, Cida will sign a Memorandum of 
understanding with the united nations 
Global Compact Headquarters and an 
active Global Compact local network 
Georgia will be launched in the country. 

The purpose of the event is to popu-
larize corporate responsibility in Georgia 

through highlighting its role in promoting 
sustainable social and economic devel-
opment. 

This conference will also present a 
business case for corporate sustainability 
to Georgian companies.

The speakers of the conference will 
include representatives of the government 
of Georgia, business companies (local and 
multinational), the un Global Compact, 
international and non-governmental or-
ganizations and trade union. 

Clt CoMMIttee 
DISCuSSeS tAx 
AMenDMentS



april-may/2016 • Investor.ge | 45

NEWS

Cezanne is now offering the wide-spectrum
Paper Packaging Production
for the first time in Georgia!

140, Tsereteli Avenue, 0119, Tbilisi. Georgia
Tel.: +995 32 235 70 02, +995 32 235 70 02
www.cezanne-web.com

• All-size Paper cups    • Take-away Boxes    • Kraft Paper Bags    • Shopping Bags

In the one hundred and fifty years 
since its founding in London, the Sal-
vation Army has strived to take the 
Christian message in very practical ways 
to people around the world who are in 
the greatest need.  While The Salvation 
Army (Khsnis Armia) in Georgia is much 
younger, this desire to be “Doing Good 
Today” has been as true in the nearly 
twenty four years of its existence in 
Georgia.  Across the world, Christmas 
is a particularly important time for The 
Salvation Army and this is no less so in 
Georgia.  Thanks to the generosity of our 
supporters nearly four hundred children 
received a Christmas gift through the 
Angel Tree Program.  This project, which 
has been continually developing in recent 
years, helps to provide a gift for a child, 
many of whom would have received no 
other gift at Christmas.

Just prior to Christmas we were the 
recipients of a generous donation from 
The Salvation Army in the United States 
to help our “Back to School” project.  
This funding enabled children to be 
bought a new coat and shoes, an absolute 
necessity as they go to school through 

the cold winter months.  Several hundred 
children were helped in this way, through 
our centers in Tbilisi and Rustavi, as well 
as Batumi and Lagodekhi.  We were also 
in the pleasing position of being able to 
respond to requests for help in other parts 
of Georgia.  The need is great, and we 
are pleased to be able to do what we can.

Many individuals and organizations 
are keen to support the work of The 
Salvation Army.  In recent months links 
with an American charity “Vision for 
the Children International” has helped to 
develop our work with children in Didi 
Digomi.  Additionally, their generosity 
has meant that we have been able to 
purchase a couple of computers at our 
center in Ponichala.  These computers 
mean that children can be helped to do 
research for their school work and also 
gives the potential for older people to be-
come familiar with modern technology.

The work of The Salvation Army 
is not just restricted to children and 
young people.  We recognize that on the 
streets of Tbilisi there are people who 
sleep rough.  A team of young people 
from our Samgori center have recently 

commenced a feeding program, which 
takes them out onto the streets one night 
a week to offer a hot meal to those who 
might otherwise go hungry.

As we continue to engage with the 
fast-changing world, The Salvation 
Army in Georgia is continuing to develop 
its online presence.  In recent days our 
website (www.salvationarmy.ge) is mov-
ing to keep a record of the work that we 
do.  We endeavor to have our news avail-
able in Georgian and Russian, as well as 
in English, on our website.  

In a similar way, our Facebook 
presence (www.Facebook.com/Kh-
snisArmiaGeorgia) is slowly developing 
into a means of sharing our news with as 
wide a community as possible as quickly 
as possible.

As part of a worldwide Christian 
church with over a million members, The 
Salvation Army strives to bring hope to 
those for whom all seems to have been 
lost.  We are grateful for the support of 
so many people, enabling us to do all 
that we can to alleviate suffering and 
bring hope of a new life for some of the 
world’s most vulnerable people.

the 
SAlvAtIon 
ARMy In 
GeoRGIA
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Mgaloblishvili Kipiani Dzidziguri (MKD) has been at the 
forefront of the Georgian legal market for two decades. As 
we mark our 20th anniversary this year, we have emerged as 
a strong, highly competitive, well respected and pre-eminent 
Georgian law firm that provides a full range of legal services 
to its global clients.  

MKD has always been committed to providing high-quality 
practical legal advice and business solutions, remaining faith-
ful to its values – integrity, the highest professional and ethical 
standards, teamwork, and understanding the commercial needs 
of its clients. 

The shared values are instilled by the firm’s five partners, 
who lead and manage the team of expert lawyers, and a well-
established network of outside professionals, enabling MKD 
to offer both international and domestic clients a higher degree 
of specialization and focus. 

The performance of MKD lawyers and professionals trans-
lates into client satisfaction, as a real measure of the firm’s 
success. We are proud of the external recognition we have 
gained through client assessments in a range of international 
research-based guides for the legal profession, which in 2016 
again recognized MKD as one of Georgia’s leading law firms.

OUR WORK IS DIVIDED INTO THE FOLLOWING CORE PRACTICE AREAS, ENABLING OUR CLIENTS TO RECEIVE 
THE BENEFITS FROM OUR EXPERIENCE IN MULTIDISCIPLINARY FIELDS OF LAW:

   ANTITRUST/COMPETITION
   BANKING, FINANCE, CAPITAL MARKETS, FINANCIAL SERVICES REGULATION
   CORPORATE, M&A, COMPLIANCE
   RESTRUCTURING, INSOLVENCY AND BANKRUPTCY
   EMPLOYMENT 
   TAX AND CUSTOMS
   ENVIRONMENT AND REGULATORY
   INFORMATION MANAGEMENT AND DATA PROTECTION
   IP 
   LITIGATION, ARBITRATION AND DISPUTE RESOLUTION
   PUBLIC & ADMINISTRATIVE LAW AND PUBLIC POLICY
   INTERNATIONAL AND MARITIME LAW

Mgaloblishvili Kipiani Dzidziguri (MKD) 
71 Vazha Pshavela Ave., office 24
Business Center on Vazha (BCV)
0186 Tbilisi, Georgia
Tel.: (+995 32) 255 38 80
Fax: (+995 32) 297 38 84
Email: info@mkd.ge
Web: www.mkd.ge
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Visa International hosted a press 
event with Georgian journalists on March 
16. The latest global trends in the pay-
ments industry, the multiple layers of 
security Visa uses to prevent fraud, and 
insights on how Visa is addressing mar-
ket opportunities were discussed.

The Visa speakers at the event were 
Mandy Lamb, Group Country Manager 
for CIS & South-East Europe, Andrei 
Aleikin, Senior Director, Emerging 
Products & Innovations for CIS & South-
East Europe, and Hector Rodriguez, 
Vice-President, Risk for the Central and 
Eastern Europe, Middle East and Africa 
(CEMEA) region.

The Visa representatives summa-
rized the successful performance of the 
company in Georgia, highlighting that in 
terms of card penetration and readiness 
to accept innovations, Georgia is one of 
the leading countries in the region. For 
example, in 2015, Georgia was the first 
country to launch Host Card Emulation 
in the region. Georgia also led is issuing 
Visa payWave and contactless micro tag 
stickers in the South Caucasus, with 28% 
of all face-to-face Visa transactions in 
Georgia made on Visa payWave cards 
in September 2015.

Visa has already invested in and is 
planning to further invest in the indus-
try’s development in Georgia for the 
coming years, launching innovative 

products, providing secure and reliable 
payments for its customers and deepen-
ing the established partnerships with 
leading Georgian banks, government and 
law enforcement agencies. 

As Mandy Lamb, Group Coun-
try Manager, CIS&SEE commented, 
“Visa’s business is focused on growing 
electronic payments and displacing cash 
in the system. With Georgia being one 
of the most progressive and innovative 
countries in the region, and a flagship 
market for Visa payWave and contactless 
payments, we believe that we are very 
much on track to achieving this goal.”

Andrei Aleikin, Senior Director, 
Emerging products & innovations 
CIS&SEE has mentioned, “The world 
is rapidly becoming more connected, 
millions of devices will be connected to 
the internet, and the ability to pay or be 
paid will be at the heart of many every-
day devices and services. Visa is offer-
ing the payments ecosystem – financial 
institutions, their technology partners 
and vendors – the tools and services that 
help develop new deliver secure, fast and 
reliable payments services across diverse 
commerce experiences.  This is why we 
opened up our network through Visa De-
veloper, an open platform for developers, 
offering API interfaces for direct access 
to new Visa services. In doing so, we 
aim to accelerate the migration to new 

digital commerce experiences and gain 
the support of consumers who increas-
ingly rely on connected devices to shop, 
pay and get paid.”

Hector Rodriguez, Regional Risk Of-
ficer, CEMEA, noted, “With the speed of 
payment innovations in the world and in 
Georgia particularly, our role as one of 
the world’s leading payments network s 
is to make sure every time a Visa card-
holder enters their card details online or 
dips, swipes, or taps their Visa card at 
the point-of-sale, they know they are ac-
cessing the most secure way to pay. Visa 
employs multiple layers of security that 
work together to help us manage fraud. 
From anti-counterfeiting features, to 
network-based fraud detection, to data 
security standards to help keep sensitive 
information secure, Visa is committed 
to leading the industry toward a more 
secure, trusted payment system. And, to 
ensure consumers feel they feel confident 
in using their Visa cards, we are work-
ing with Georgian issuers to strengthen 
consumer protection in the market by 
introducing rules that will provide Visa 
cardholders peace of mind whenever 
and wherever they use their Visa cards.”

The press meeting was followed by 
Q&A session with invited media rep-
resentatives. The event was organized 
with the support of NobletMedia CIS 
PR Agency. 

VIsa, a global 
leader In 
payments, hosts 
representatIVes 
of georgIan 
medIa
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Aecom Georgia llC
Corp A

aecom is a global network of 
experts working with clients, 
communities and colleagues 
to develop and implement 
innovative solutions to the 
world’s most complex chal-
lenges. delivering clean water 
and energy, building iconic 
skyscrapers, planning new 
cities, restoring damaged 
environments, connecting 
people and economies with 
roads, bridges, tunnels and 
transit systems, designing parks 
where children play, help-
ing governments maintain 
stability and security. aecom 
connects expertise across 
services, markets, and geog-
raphies to deliver transforma-
tive outcomes. worldwide, 
the company designs, builds, 
finances, operates and man-
ages projects and programs 
that unlock opportunities, 
protect its environment and 
improve people’s lives.

aecom.com

American Hospital 
Management 

Company (AHMC)
Corp A

ahMC’s successful track re-
cord includes collaboration 
in more than 50 hospitals and 
projects spanning 24 countries 
around the globe. a primary 
focus of the company in Geor-
gia is to design, build and 
operate the american hospi-
tal Tbilisi (ahT) in conjunction 
with sayali ltd. The construc-
tion phase of the project is 
expected to be completed 
in june 2017 with the hospital 
becoming operational in the 
3rd quarter of 2017. The facil-
ity will bring new international 
healthcare standards (joint 
Commission international ac-
creditation) to Tbilisi and the 
region. The ahT will be an 80 
bed multi-specialty hospital 
and will offer a comprehensive 
scope of inpatient and outpa-
tient services.
www.americanhospitalman-

agement.com

M&M Militzer & 
Munch Georgia, 

FedEx GSP
Corp A

Fedex Corporation is an ameri-
can global courier delivery 
services company headquar-
tered in Memphis, Tennessee. 
The name “Fedex” is a syllabic 
abbreviation of the name of 
the company’s original air 
division, Federal express, which 
was used from 1973 until 2000. 
The company has expand-
ed from its original focus on 
ground and air-based services 
to include home delivery op-
tions and a retail division. 

www.fedex.com/ge

Meridian Express ltd.
Corp A

uPs (nyse: uPs) is a global 
leader in logistics, offering 
a broad range of solutions 
including transporting pack-
ages and freight; facilitating 
international trade, and de-
ploying advanced technology 
to more efficiently manage 
the world of business. head-
quartered in Atlanta, UPS 
serves more than 220 countries 
and territories worldwide. The 
company can be found on 
the web at ups.com® and its 
corporate blog can be found 
at longitudes.ups.com. To get 
uPs news direct, visit press-
room.ups.com/rss. 
in Georgia, uPs business is 
represented by Meridian ex-
press lTd as an authorized 
service Contractor of uPs and 
provides high quality express 
international and domestic 
shipping and logistic services 
to customers. Meridian express 
ltd. has always been provid-
ing uPs services in Georgia 
in compliance with uPs stan-
dards and quality and has 
always been concentrated 
and focused on customers’ 
individual needs, demands 
and problem solutions. as Me-
ridian express ltd. Team states, 
they are glad and proud of 
not having any single court 
or arbitration disputes with 
customers since 1996. all the 
services and business provided 
by the company is always 
compliance with Georgian 
and international law and 
oriented developing their busi-
ness as much higher quality as 
possible to promote , support 
and allow its customers busi-
ness to better serve their own 
customers and focus on their 
core competencies, which in 
general is positively impacted 
on the economy of Georgia.

ups.com

ModernRoofing
Corp A

ModernRoofing offers flat roof-
ing, waterproofing and heat 
insulation service of terraces, 
construction basements and 
walls; we offer the installation 
works of “soft tile” roofs, the 
so called “shingle roofs”, by 
using modern and high quality 
materials, in correspondence 
with european standards. The 
quality of works is guaran-
teed. works are performed 
by experienced and highly 
qualified specialists, who have 
undergone probation period 
in construction and construc-
tion materials manufacturing 
organizations.

modernroofing.ge

Sicpa Security 
Solutions Georgia

Corp A
The company is organized 
around three global business-
es: security inks; government 
security solutions; product and 
brand protection solutions. The 
executive management team 
of siCPa, together with several 
group functions, are based in 
the Lausanne Headquarters. 

sicpa.com
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Georgian Express ltd.
Corp B

international express deliver-
ies; global freight forwarding 
by air, sea, road and rail; 
warehousing solutions from 
packaging, to repairs, to stor-
age; mail deliveries worldwide; 
and other customized logistic 
services – with everything dhl 
does, the company helps con-
nect people and improve their 
lives. with a global network in 
over 220 countries and territo-
ries across the globe, dhl is the 
most international company 
in the world and can offer 
solutions for an almost infinite 
number of logistics needs. dhl 
is part of the world’s leading 
postal and logistics company 
deutsche Post dhl Group, and 
encompasses the business 
units dhl express, dhl Parcel, 
dhl eCommerce, dhl Global 
Forwarding, dhl Freight and 
dhl supply Chain.

dhl.com

GM Capital
Corp B

GM Capital is a consulting 
company that provides wide 
range of services for various 
industries including hydro and 
solar power plant construction, 
maintenance and operations, 
chemical plant operations 
and maintenance, etc. ap-
plying specialists across a 
broad range of high speed 
rotating equipment such as 
compressors, turbines and 
pumps, the company en-
ables safe, reliable and cost-
effective solutions throughout 
the lifecycle of customers’ 
facilities and assets. using 
the experience in operating 
plants and overhauling and 
maintaining rotating equip-
ment, GM Capital delivers 
o&M strategies to enhance 
operational performance and 
system reliability of industrial 
assets.  skilled operations and 
engineering teams provide 
equipment maintenance solu-
tions to minimize downtime, in-
crease availability and reduce 
overall operating costs.
GM Capital also provides 
financial and industrial plans 
including financial planning, 
budgeting, reporting, ac-
counting, VaT reconciliations, 
taxation issues, payroll control, 
etc. Company helps to im-
prove procurement process by 
organizing and participation 
of all major international sup-
pliers of equipment and con-
sumables in the tender process 
and ensuring the transparency 
of the entire process. 
GM Capital also provides 
services to facilitate the sale 
of the output both on internal 
and international markets.

gmcapital.ge

ICS ltd. TNT Agent in 
Georgia
Corp B

TnT is an international courier 
delivery services company 
with headquarters in Hoofd-
dorp, Netherlands. The firm has 
fully owned operations in 61 
countries and delivers docu-
ments, parcels and pieces of 
freight to over 200 countries. 
The company recorded sales 
of €6.91 billion in 2015.

tnt.ge

Mr. Nick Tabatadze, 
Individual

Mr. Michael Anthony 
Miller,

Individual

Pasha Bank Georgia 
JSC

Corp B
Pasha bank is a baku-based 
financial institution operating 
in azerbaijan, Georgia and 
Turkey, providing a full range 
of corporate and investment 
banking services to large and 
medium-sized enterprises. 
Pasha bank Georgia jsC is a 
regional bank, which is a part 
of Pasha Holding - a diversified 
investment group with interests 
in banking, insurance, property 
development, construction, 
tourism and other sectors. as 
of december 2014, the total 
assets of Pasha holding are 
approximately eur 3 billion. 
Pasha bank Georgia jsC has 
been operating in Georgia 
since 2013. as of december 
2015, the bank’s total assets 
exceeded Gel 278 million.

pashabank.ge

RSM Georgia llC
Corp B

rsM Georgia is an indepen-
dent member of a global 
network rsM, which is the 16th 
largest network of indepen-
dent audit, tax and advisory 
firms in the world and fifth larg-
est firm in the U.S. The network 
comprises of more than 38,000 
staff working across 760 offices 
in 120 countries, each of the 
top 40 major business centers 
throughout the world. rsM 
Georgia offers its services from 
four main offices in Tbilisi and 
branch offices in Batumi, Kutai-
si, Poti and ozurgeti. since 
2012 rsM has been a leading 
sponsor of european business 
award, europe’s largest and 
most significant cross-sector 
business recognition program.

rsm.ge
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BP Exploration Georgia 
24, S. Tsintsadze St.
Tel: 2593400
www.bpgeorgia.ge

KPMG Georgia LLC
3rd Floor, Besiki Business Center,
4 Besiki St., 0108
Tel: 2935713; Fax: 2982276
www.kpmg.ge

PricewaterhouseCoopers
7 Bambis Rigi St., 0105
Tel: 2508050; Fax: 2508060
www.pwc.com

UGT
17a Chavchavadze Ave., 7th floor
Tel: 2220211; Fax: 2220206
www.ugt.ge

amCham Company members as of april 2016

 Avon Cosmetics Georgia LLC
117 Tsereteli Ave.
Tel: 2226805; Fax: 2226806
www.avon.com

 F H Bertling Georgia Ltd.
Room 3, 4th Floor, 
154 Agmashenebeli Ave.
Tel: 2252287
www.bertling.com

 Betsy’s Hotel / Prosperos Books
32/34 Makashvili St. / 
34 Rustaveli Ave.
Tel: 2987624, Fax: 2923592
www.betsyshotel.com

 British American Tobacco
71 Vazha Pshavela Ave.
Tel: 2157500/01/02; Fax: 2157503
www.bat.com

 Catoni & Co. Georgia
7 Dzmebi Zubalashvilebi St. 
Apt.22/23
Tel: 2989230; Fax: 2922264
www.hapag-lloyd.com

 Caucasia Trading
Apt 11, Bld 7, 16 Krtsanisi St. 
Tel: 14433050083; Fax: 
14433788388
www.caucasiatrading.com

 Caucasus University
77 Kostava St., Bld.6, 4th fl.
Tel: 2377777; Fax: 2313226
www.cu.edu.ge

 Chemonics International
5, 2nd Blind Alley, Chavchavadze St.
Tel: 2234311; Fax: 2234309
www.chemonics.com

 Deloitte
36a, L. Asatiani St., 0105
Tel: 2244566; Fax: 2244569
www.deloitte.ge

 Diplomat Georgia 
65, Kakheti Highway
Tel: 2984950
www.diplomat.ge

 DLA Piper Georgia LP 
10 Melikishvili St.
Tel: 2509300; Fax: 2509301
www.dlapiper.com

 EY Georgia
44 Kote Abkhazi St.
Tel: 2439375; Fax: 2439376
www.ge.ey.com

 FINCA Bank Georgia
71 Vazha-Pshavela Ave. 3rd fl.
Tel: 2244949
www.finca.ge

 Georgian American University
8 Aleksidze St.
Tel: 2206520; Fax: 2206519
www.gau.ge

 GMT Group
4 Freedom Square
Tel: 2988988; Fax: 2988910
www.gmt.ge

 Greco Group
1 Nutsubidze St.
Tel: 2393138; Fax: 2311107
www.greco.ge

 Auto Service Caucasus
5 Shalikashvili St.
Tel: 2208080
www.precisiontune.com

CORPORATE  A  MEMBERS

 Gosselin Moving Georgia
3 M/D, Didi Digomi
Tel: 2596601/02/03; Fax: 2596600
www.moving.gosselingroup.eu

 Alliance Group Holding, JSC
47/57 M. Kostava St., 0179
Tel: 2424181; Fax: 2998112
www.agh.ge

 CH2M Hill
5th Floor, GMT Plaza, 
Freedom Square
Tel: 2474040; Fax: 2470210
www.ch2m.com

 Grant Thornton LLC
61 D. Aghmashenebeli Ave.
Tel: 2604406
www.grantthornton.ge

 Dechert Georgia LLC
7th floor, Pixel building, 
34 Chavchavadze avenue
Tel: 2334719
www.dechert.com

 Frontera Resources Georgia
12 Paliashvili St.
Tel: 2252412
www.fronteraresources.com

 GT Group
48 B. Cholokashvili St.
Tel: 2740740
www.gtgroup.ge 

 Georgian American Alloys, Inc.
200 S Biscayne Blvd Suite 5500, 
Miami FL 33131 USA
Tel: (1)3053757560
www.gaalloys.com

 GULF Georgia 
by Sun Petrolium Georgia LLC
Pixel Business Center,
34 Chavchavadze Ave.
Tel/Fax: 2496444
www.gulf.ge 

 Colliers International 
Georgia LLC
37/39 Kostava St., 
Grato Business Center 7th Floor
Tel: 2224477
www.colliers.com

 Cushman & Wakefield - 
Veritas Brown
6th floor, Block 10, 
71 Vaja-Pshavela Ave. 
Tel: 2474849
www.veritasbrown.com

 Georgian Logistic Group Ltd.
12 G. Kuchishvili St., 0179
Tel: 2422424
www.glg.ge

 AECOM Georgia LLC
34, Chavchavadze Ave. 
Tel: 555603200
www.aecom.com

 BHP International
Office 305, 3rd Floor, 
2 Baratashvili St. 
Tel: 2103207
www.bhp-int.com

 Construction Service LLC
2 Gen. Mazniashvili St., Rustavi 
Tel: (599)500559
www.cs.ge

 American Medical Centers, 
Georgia
12 Arakishvili, Tbilisi, 0179
Tel: 557313707
www.amcenters.com

 Iberia Refreshments, JSC
Tetri Khevi Hesi District, Orkhevi
Tel: 2241091; Fax: 2241090
www.pepsi.ge

 Hilton Batumi
13 Takaishvili St., Batumi
Tel: 292092
www.hilton.com

 Ameriacan Hospital Management 
Company (AHMC)
6 U. Chkheidze St., 0102 
Tel: 577007012
www.americanhospitalmanagement.com
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 Maersk Georgia LLC
6 Khetagurov St.
Tel: 2200800; Fax: 2200815
www.maerskline.com 

 Marriott Hotels, Resorts & Suites
13 Rustaveli Ave.
Tel: 2779200; Fax: 2779210
www.marriott.com

 Philip Morris
1 Tabidze St.
Tel: 2439001; Fax: 2439005
www.philipmorrisinternational.com

 ProCredit Bank
154 Agmashenebeli Ave.
Tel: 2202222; Fax: 2202222-2226
www.procreditbank.ge

 Radisson BLU Iveria Hotel
1 Rose Revolution Sq.
Tel: 2402200; Fax: 2402201
www.radissonblu.com

 SEAF Management LLC
7, Niko Nikoladze St. II Floor.
Tel: 2998115; Fax: 2923533
www.seaf.ge

 Sheraton Metechi Palace Hotel
20 Telavi St.
Tel: 2772020; Fax: 2772120
www.sheraton.com/tbilisi

 T&K Restaurants (McDonald’s 
Georgia)
1 Dzmebi Kakabadze St.
Tel: 2921246; Fax: 2251422
www.mcdonalds.ge

 TBC Group
7 Marjanishvili St.
Tel: 2272727; Fax: 2228503
www.tbc.com.ge

CORPORATE  B  MEMBERS

 Baker Tilly Georgia Ltd.
Meidan Palace, 44 Kote Abkhazi St.
Tel: 2505353; Fax: 2505353
www.bakertillyinternational.com

 Bank of Georgia
3 Pushkin St.
Tel: 2444134; Fax: 2983269
www.bog.com.ge

 BDO LLC
2 Tarkhnishvili Str.            
Vere Business Centre, 0179
Tel: 2545845; Fax: 2399204
www.bdo.ge

 BLB (Business Legal Bureau)
1 Shevchenko St, Apt.1
Tel: 2995797
www.blb.ge

 BLC Law Office
4 Gudiashvili Sq.
Tel: 2922491; Fax: 2934526
www.blc.ge

 Basis Bank JSC
1 Ketevan Tsamebuli Ave.
Tel: 2922922; Fax: 2986548
www.basisbank.ge

 PepsiCo Wimm-Bill-Dann
Village Ponichala, Tbilisi 0165
Tel: 2475290
www.wbd.ru

 Microsoft Georgia LLC
34 Chavchavadze Ave.
Tel: 2970123 
www.microsoft.com

 Aliance Georgia Ltd
33 Samurzakano St. 
Tel: 2243773
www.groupaliance.com

 Asseco Georgia
24 Mosashvili St. 
Tel: 2720901
www.asseco.ge

 Adjara Group Hospitality
1, 26 May Sq., 0179
Tel: 2300099
www.adjaragroup.com

 TMC Global Professional 
Services
6001 Indian School Road NE, Suite 
190, Albuquerque, NM 87110, USA
Tel:  (1 505) 8723146
www.tmcservices.com

 Bank Republic
2 Gr. Abashidze St.
Tel: 2925555; Fax: 2925544
www.republic.ge

 BGI Advisory Services Georgia
18 Rustaveli Ave., II floor
Tel: 2997292; Fax: 2996615
www.bgi.ge

 Aversi Pharma
148/2 Aghmashenebeli Ave.
Tel: 2987860
www.aversi.ge

 Air Astana Airlines JSC
5th Floor, Pixel Business Center,
34 Chavchavadze Ave.
Tel: 2514999
www.airastana.com

 IMSS Ltd.
10a Bakhtrioni St.
Tel: 2920928
www.imss.ge

 Batumi International Container 
Terminal
11, Baku Street, 6010, Batumi
Tel: 422 276452
www.bict.ge

 Kavkaz Cement JSC
29 Andronikashvili St., 0189
Tel: 2619090
www.kavkazcement.ge

 Oracle
Ayazağa Mevkii Meydan Sok.
Spring Giz Plaza Kat:11 
Maslak, Istsnbul, Turkey
Tel: 577500151
www.oracle.com

 Basel LLC
49 Krtsanisi St.
Tel: 2550110
www.krtsanisi.com

 Savaneti 99 Ltd.
Vilage Savaneti, Bolnisi Region
Tel: 2605599

 Ronny’s Ltd.
3 Apt., 3 Vazha-Pshavela Ave.
Tel: 2472472
www.ronnyspizza.com

 IG Development Georgia Ltd.
47/57 Kostava St.
Tel: 2987589
www.igdevelopment.ge

 West Invest Ltd.
13a Lortkipanidze St.
Tel: 2997275
www.west-invest.ge

 BMC Gorgia
140 Tsereteli Ave.
Tel: 2960960
www.gorgia.ge

 Meridian Express 
15-17 Ketevan Tsamebuli Ave.0103
Tel: 2745188
www.ups.com

 M & M - Militzer & Munch 
Georgien, FedEx GSP
39 Ketevan Tsamebuli Ave.
Tel: 2748240, 2748941
www.fedex.com/ge

 ModernRoofing Ltd.
118 Tsereteli Ave. 
Tel: 2356611
www.modernroofing.ge

 SICPA Security Solutions 
Georgia
79 Chargali St., 0178 
Tel: 2434580
www.sicpa.com

 Capital Bank
1 Vertskhli St.
Tel: 2428888
www.capitalbank.ge

 CaspiGroup Ltd.
29 Bochorma St. 
Tel: 2550818
www.caspigroup.com

 Caucasus Online LLC
71 Vazha-Pshavela Ave.
Tel: 2480048; Fax: 2480048
www.caucasus.net
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 Crystal, MFO JSC
72 Tamar Mepe St. Kutaisi, 4600
Tel: 431253343
www.crystal.ge

 Geocell
3 Gotua St.
Tel: 2770100, ext. 7435; 
Fax: 2770119
www.geocell.ge 

 GeoEngineering LLC
15a Tamarashvili St.
Tel: 2311788; Fax: 2311787
www.geoengineering.ge

 Globalink Logistics Group
14-A Shartava St, 2nd fl, Suite 7
Tel: 2253262; Fax: 2439002
www.globalinkllc.com

 KSB Bank
3 Ketevan Tsamebuli Ave.
Tel: 2550000, Fax: 2507707
www.ksb.ge

 Georgian Airways
12 Rustaveli Ave.
Tel: 2999730; Fax: 2999660
www.georgian-airways.com

 Liberty Bank JSC
74 Chavchavadze Ave.
Tel: 2555500; Fax: 2912269
www.libertybank.ge

 Georgian Resources Company
3-5 Kazbegi St.
Tel: 2936676 
www.georgianresources.com

 Château Mukhrani, J.S.C.
Sangebro St.
Tel: 2201878; Fax: 2201878;
www.mukhrani.com 

 Legal Partners Associated LLC
Office #203, Besiki Business Center, 
4 Besiki St. 0108
Tel: 2200203; Fax: 2250458
www.lpa.ge

 Gvinadze & Partners LLC
44 Kote Abkhazi St, 0105
Tel: 2438970, Fax: 2438971
www.gvinadzeandpartners.ge

 JTI Caucasus
VII Floor, Pixel Business Center,
34 Chavchavadze Ave.
Tel: 2604111
www.jti.com

 GeoCapital Microfinance 
Organization Ltd.
5 Tsereteli St, Kutaisi
Tel: 431 267070
www.geocapital.ge 

 Citi & Co.
4 Besiki St. 
Tel: 2920921

 Hualing International Special 
Economic Zone
25 Apt. 34/36 Kobuleti St.
Tel: 591005900
www.hualing.cn

 Imedi TV
51 Ljubljana St.
Tel: 2464646
www.imedi.ge

 Kordzahia, Jgenti Law Firm
10 Petriashvili St.
Tel: 2921878
www.kjlaw.ge

 Channel Energy (Poti) Limited 
Georgia LLC, By Petrocas Energy 
Group
52, David Agmashenebeli St., Poti 
Tel: (995493) 2-7-08-60
www.petrocasenergy.com 

 Gebrüder Weiss LLC
Airport Adjacent Territory, 
Kakheti Hwy
Tel: 2710011
www.gw-world.com

 Lemondo LLC
13 Dzotsenidze St.
Tel: 2193377
www.lemondo.com

 Duty Free Georgia
3rd floor, 4 Besiki St., 
Besiki Business Center
Tel: 2430150
www.dfg.ge

 Interco Travel Holding
36 Al. Kazbegi St.
Tel: 2294343
www.intercontinental.ge

 ILF Beratende Ingenieure ZT 
GmbH Branch in Georgia
15 Tamar Mepe Ave.
Tel: 2199453
www.ilf.com

 Geomill LLC
4, Chirnakhuli St.
Tel: 2400000
www.geomill.ge

 Efes Brewery in Georgia - 
Lomisi JSC
Village Natakhtari, Mtskhta Region
Tel: 2357225
www.natakhtari.ge

 Georgian Beer Company
3311 Saguramo, Mtskheta District
Tel: 2437770 
www.geobeer.ge

 IGroup
197/24g Kazbegi Ave.
Tel: 2308483
www.igroupgeorgia.com

 International Black Sea 
University
David Agmashenebeli Alley 13 km, 
2, 0131
Tel: 2595005
www.ibsu.edu.ge

 Crowne Plaza Borjomi
Baratashvili Str. 9, 1200 Borjomi
Tel: 995 367 220260
www.cpborjomi.com

 Georgian Hospitality Group
22 Peritsvaleba St., 0103
Tel: 2987789 
www.ghg.ge

 HeidelbergCement Georgia
18 Lermontov St.
Tel: 2474747
www.heidelbergcement.ge

 Herbalife
Bld. 4a Tamarashvili St., 0162
Tel: 2202929
www.herbalife.com

 Georgian Integrated Systems 
(GiS)
Office 1, 85 Abashidze St., 0163
Tel: 2243724 
www.gis.ge

 Geo Steel LLC
36 Davit Gareji St., Rustavi, 3700
Tel: 2243794
www.geosteel.com.ge

 Hotels And Preference Hualing 
Tbilisi
Hualing Tbilisi Sea New City, 0152
Tel: 2505025
www.hotelspreference.ge

 Leavingstone 
12a Al. Kazbegi Ave.
Tel: 2105103
www.leavingstone.com

 EVEX Medical Corporation
40 Vazha-Pshavela Ave.
Tel: 2550505
www.evex.ge

 Hydrolea LLC
11 A. Apakidze St.
Tel: 790420015
www.hydrolea.com

amCham Company members as of april 2016

 Luca Polare
54 Oniashvili St. 
Tel: 2990399
www.lucapolare.com

 Mercure Tbilisi Old Town
9 Gorgasali St., Old Tbilisi, 0105
Tel: 2006060
www.mercure.com

 Georgian Express
105, Tsereteli Avenue, 0119 
Tel: 2696060
www.dhl.com

 GM Capital LLC
2 Tarkhnishvili St., 0179
Tel: 2912626
www.gmcapital.ge

 ICS Ltd. TNT Agent in Georgia
25 Agmashenebeli Ave. 
Tel: 2910220
www.tnt.ge
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 American Friends of Georgia
77 Nutsubidze St.
Tel: 2397174; Fax: 2388495
www.afgeorgia.org

 Europe Foundation
3 Kavsadze Str.
Tel: 2253942; Fax 2252763 (ext. 112)
www.epfound.org

 QSI International School of 
Georgia
Village Zurgovani, Tbilisi
Tel: 2537670; Fax: 2322607
www.qsi.org

 Salvation Army
16 Ikalto St.
Tel: 2333786; Fax: 2330227
www.salvationarmy.org

 Mina JSC
4 Besiki St.
Tel: 2449981/82/83; Fax: 2449980
www.mina.com.ge

 Overall Management Group 
(OMG) Inc.
29 Marjanishvili St.
Tel: 2436052; Fax: 2436052

 Publicis Ltd.
17 V. Jorbenadze St.
Tel: 2745672; Fax: 2745671
www.publicis.ge

 Rakeen Development LLC
Pixel Business Center,
34 Chavchavadze Ave.
Tel: 2933393; Fax: 2933993
www.rakeen.ge

 TBC Leasing JSC
8 Bulachauri St., 0161
Tel: 2272727
www.tbcleasing.ge

 VD Capital
77 Kostava St., 0175
Tel: 2363672; Fax: 2364302

 Wings and Freeman Capital
Green Building, 6, Marjanishvili St.
Tel: 2940051; Fax: 2940053
www.wfcapital.ge

 Wissol Georgia
74b Chavchavadze Ave.
Tel: 2915315; Fax: 2915615
www.wissol.ge

 Georgian Wine Association
12 Mtatsminda St.
Tel: 2505457 

 Silknet Ltd.
95 Tsinamdzgvrishvili St.
Tel: 2910345;
www.silknet.com

 Rustavi Azot Ltd.
2 Mshvidoba St. Rustavi-3702 
Tel: 995341270900
www.azot.ge

 CARE International in the 
Caucasus
37 Tsagareli St., 0162
Tel: 2291941
www.care-caucasus.org.ge

 SRG Investments LLC
49a Chavchavadze Ave, 3rd floor
Tel: 2253581
www.silkroad.ge

 Transparency International 
Georgia
61 Agmashenebeli Ave. 0102
Tel: 2932129
www.transparency.ge

 Nodia, Urumashvili & Parnters
Office #28, IV Block,
71 Vazha-Pshavela Ave.
Tel: 2207407
www.nplaw.ge

 Policy and Management 
Consulting Group (PMCG)
61 Aghmashenebeli Ave, 4th floor
Tel: 2921171
www.pmcg.ge

 Qebuli Climate
101, Tsereteli Ave.
Tel: 2356201
www.qebuli.ge

 Terrace Hotel & Restaurant
7 Polikarpe Kakabadze St. 
Tel: 2999001
www.theterracetbilisi.com

 Paine Stevens LLC
1 Ivane Javakhishvili Sqr.
Tel: 2903211, Fax: 2903291
www.painestevens.com

 Rustavi Steel LLC
12 Y. Gagarin St., 3700 Rustavi
Tel/Fax: 260 66 99 
www.rmp.ge

 Agricultural University of 
Georgia
140 David Aghmashenebeli Alley
Tel: 2594901
www.agruni.edu.ge

 Free University of Tbilisi
140 David Agmashenebeli Alley
Tel: 2200901
www.freeuni.edu.ge

 Mira-Group Ltd.
Brose Street Turn,Old Tbilisi
Tel: 2242244/55/88
www.riverside.ge

 National Center for Dispute 
Resolution
4/7 Rustaveli St., Rustavi
Tel: 2193406
www.ncdr.ge

 Sayali Ltd.
6 Ushangi Chkheidze St.
Tel: 2951212;
www.sayali.ge

 Tbilisi View
4a, Freedom Sq.
Tel: 2999980
www.tbilisiview.ge

 San Diego State University - 
Georgia
3 Chavchavadze Ave.
Tel: 2290820
www.sdsu.edu

 Resolution Insurance Brokers, 
Georgia LLC
61, Gorgasali St.
Tel: 2936305
www.rib.ge

 Noblet Media
7, Khorava St.
Tel:w 2396300
www.nobletmedia.com

 Rooms Hotel
14 Merab Kostava St.
Tel: 2020099, 2730099
www.roomshotels.com

 Good Governance Initiative
Pixel Center, 8th Floor, 34, 
Chavchavadze Ave.
Tel: 2243111
www.ggi.ge

 Nutrimax Ltd.
68a Rustavi Highway, 0165
Tel: 2305335
www.nutrimax.ge

 Rixos Hotel Borjomi
16 Meskheti St., Borjomi
Tel: 2292292
http://borjomi.rixos.com

 University of Georgia
77a Kostava St.
Tel: 2552222
www.ug.edu.ge

 Poti Free Industrial Zone
Pixel Building, 4th floor, 
34 Chavchavadze Ave.
Tel: 2485485
www.potifreezone.ge

 Mgaloblishvili Kipiani Dzidziguri 
(MKD)
Office 24, 71 Vazha-Pshavela Ave.
Tel: 2553880
www.mkd.ge

 NCC Ltd.
9, Erekle II turn
Tel: 2725088
www.ensisi.ge

 Sakcable JSC
Suite 414, 19 Gamrekeli St. 
Tel: 2221418
www.sakcable.ge

 Teliani Valley JSC
2 Marshal Gelovani Ave.
Tel: 2313245; Fax: 2313249
www.telianivalley.com

 Theco Ltd.
16 Chikovani St.
Tel: 592107515
www.tbilisia.ru

 PASHA Bank Georgia JSC
15, Shota Rustaveli Ave. 
Tel: 2265000
www.pashabank.ge

 RSM Georgia LLC
67, Aghmashenebeli Ave. 
Tel: 2558899
www.rsm.ge
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on February 5Th, 
aMChaM GeorGia 
hosTed a MeMbers’ 
aPPreCiaTion reCePTion 
and TiFFany bar’s 
birThday CelebraTion 
in TiFFany bar. lasT 
year has been huGely 
suCCessFul For 
aMChaM and we’Ve 
deCided To sTarT The 
new one wiTh CoCkTails 
and in CoMPany oF 
Friends.

GuesTs enjoyed 
deliCious CanaPes, 
drinks and birThday 
Cake. aMChaM 
PresidenT sarah 
williaMson GreeTed 
The GuesTs and 
Thanked TiFFany bar 
For sPonsorinG and 
hosTinG The wonderFul 
reCePTion. MeMbers 
used The oPPorTuniTy 
To reConneCT wiTh 
Friends, ColleaGues 
and Fellow 
rePresenTaTiVes oF 
MeMber CoMPanies.

AmCham Cocktail 
Party and Tiffany 
Bar’s Birthday 
Celebration
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AmCham 
Cocktail 
Party at 
Betsy’s 
Hotel on 
March 25
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This year’s Tbilisi burns suPPer 
& ball, CelebraTinG The birTh 
oF sCoTland’s MosT FaMous 
PoeT, roberT burns, Took PlaCe 
aT The FuniCular ballrooM. 
GuesTs were TreaTed To a 
suMPTuous 4-Course sCoTTish 
Meal PrePared by CheF jorGe 
da silVa, inCludinG TradiTional 
haGGis, aCCoMPanied by 
PlenTy oF wine and whisky 
wiTh whiCh To wash iT down. 
sPeeChes FroM sTuarT nelson 
(hilTon baTuMi); andrew 
Coxshall (kPMG); luba ProTsiVa 
(world Vision) and williaM 
boyd (euMM) had The audienCe 
on Their FeeT in aPPreCiaTion, 
while The GlenCraiG sCoTTish 
danCe band, sPonsored by 
kPMG, kePT The GuesTs danCinG 
unTil The wee hours oF The 
MorninG. 

The liVe auCTion by auCTioneer 
exTraordinaire, CliFF isaak, 
ToGeTher wiTh The raFFle (wiTh 
Prizes donaTed by Generous 
donors inCludinG qsi, hilTon 
baTuMi, MarrioTT hoTels, 
adjara hosPiTaliTy GrouP, 
radisson blu iVeria, ChaTeau 
Mukhrani, beTsy’s hoTel, 
FuniCular CoMPlex and kPMG) 
helPed The eVenT To raise a 
reCord aMounT. beneFiCiaries 
oF The eVenT are The TeMi 
CoMMuniTy – helPinG soCially 
Vulnerable PeoPle in easTern 
GeorGia; CaTharsis – helPinG 
The elderly, in ParTiCular by 
ProVidinG a daily hoT Meal To 
Those wiThouT hoMes; and doG 
orGanizaTion GeorGia, whiCh 
oPeraTes shelTer For sTray 
doGs alonG wiTh sTerilizaTion, 
VaCCinaTion and adoPTion 
ProGraMs.

7th Tbilisi 
Burns Supper 
& Ball
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sarah williamson 
prEsidEnt

Writers 
nino Bakradze, Helena Bedwell, andrew Coxshall, maia edilashvili, monica 
ellena, lika Jorjoliani, Joseph larsen, matthew miller 

Special thanks to the prime minister’s office, Bp Georgia and KpmG, as well 
as to all the amCham Georgia staff. without your help, this issue of investor.ge 
magazine would not be possible.

r. michaEl cowgill
First VicE-prEsidEnt

irakli baidashVili
VicE-prEsidEnt & trEasurEr

EsbEn Emborg
dirEctor

andrEw coxshall 
dirEctor

lasha gogibEridzE 
dirEctor

badri JaparidzE 
dirEctor

Board Of Directors 2016

AmCham Executive Director  
George welton

Copy Editor 
alexander melin

Marketing & Promotion  
Saba Gvetadze and Salome Tkeshelashvili

Promotional Design  
levan Baratashvili

Magazine Design and layout  
Giorgi megrelishvili
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© The american Chamber of Commerce in Georgia, 2015 
all rights reserved. no part of this magazine may be re-printed, or 
reproduced or utilized in any form or by electronic, mechanical 
or other means now known or hereafter invented, including 
photocopying and recording, or in any information storage or 
retrieval system without permission.
The opinions expressed in this magazine do not reflect the opinion 
of the american Chamber of Commerce in Georgia nor its board 
Members or staff, unless otherwise stated. amCham Georgia 
neither endorses, nor can be held liable for any eventuality 

arising from the use of any product or service advertised within 
the pages of this issue. 
investor.ge is printed by Cezanne
amCham Georgia: 
36a lado asatiani street, 3rd floor. Tel: 2 22-69-07

amcham@amcham.ge 
editor@amcham.ge │ www.amcham.ge

www.investor.ge

amcham georgia patron members:

tEd Jonas
dirEctor

kEtti kVartskhaVa 
dirEctor

chris schluEtEr 
dirEctor

bEtsy haskEll, 
Founding adVisor

stEVE Johnson 
dirEctor

gEorgE wElton 
ExEc. dirEctor

k.g. moorE 
Ex-oFFicio mEmbEr
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www.dlapiper.com

COMPETITION

With over 100 competition law experts across Europe, the US, Australia,  
Asia, Africa and the Middle East, we can help clients manage and find solutions to 

their competition law needs around the world.

Our Tbilisi office advises on the full range of competition issues including strategic  
commercial and regulatory advice, litigation and merger clearances.

For more information please contact:

Otar Kipshidze, Office Managing Partner (otar.kipshidze@dlapiper.com) 
Avto Svanidze, Partner (avto.svanidze@dlapiper.com) | Ted Jonas, Of Counsel (ted.jonas@dlapiper.com)

DLA Piper Georgia LP, 10, Melikishvili Street, Tbilisi 0179, Georgia  
T +(995)32 2509 300 | F +(995)32 2509 301

GUIDING YOU THROUGH THE ISSUES AND RISKS
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