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Foresight Capital is the first investment
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income-producing assets, providing monthly
income for you as an investor.
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and foreign investors, and manage fund
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Investment 
News
Investor.ge provides 
a brief update on 
investments and changes 
in government policy that 
could impact the business 
environment. Information 
in this issue was taken 
from Agenda.ge and other 
sources.

IMF projects Georgian 
economy to grow 10.5% in 
2022

“The International Monetary Fund 

predicts Georgia’s economy will grow 

by 10.5% in 2022,” announced Economy 

Minister Levan Davitashvili on Novem-

ber 21, noting that the country exhibited 

“one of the highest” growth rates in the 

region. He added that adjusted data by 

the national statistics office showed the 

country’s economy had grown by 10.5% 

in 2021 and 10.2% between January and 

September of 2022. 

Minister Davitashvili said increased 

activities in transportation, storage, con-

struction, and the industry and service 

sectors, including tourism, had made a 

“significant contribution” to growth this 

year. “Foreign exchange inflows received 

from foreign trade, tourism, interna-

tional shipping, and other channels were 

also an important factor in the growth of 

economic activity,” Davitashvili added, 

noting that forecasts for the next five 

years were “quite encouraging.”

Tbilisi in National 
Geographic ‘100 best cities 
to visit’ book

The National Geographic Travel mag-

azine has published a new guidebook for 

the 100 best cities in the world to visit, 

with the index including the Georgian 

capital of Tbilisi, the Georgian National 

Tourism Administration announced on 

November 18.

Entitled 100 Cities, 5000 Ideas, the 

guidebook features information on the 

historical districts of Tbilisi; the history 

of its museums, theaters, cultural monu-

ments; tourist routes; hotels; and food 

facilities. It also introduces readers to 

the ancient capital of Mtskheta, located 

about 20 kilometers north of Tbilisi.

Georgia, Canada negotiate 
foreign investment 
agreement

The fourth round of negotiations on 

a Foreign Investment Promotion and 

Protection Agreement was held between 

Georgia and Canada in the Canadian cap-

ital of Ottawa on November 19. 

Georgian Deputy Economy Minister 

Genadi Arveladze said the signing of the 

agreement would encourage Canadian 

investors to increase their existing in-

vestments and explore investments in 

new sectors. 

Minister Arveladze also noted it 

would stimulate entrepreneurial initia-

tives and the free movement of private 

capital, which in turn would contribute 

to the development of economic coop-

eration between the countries.

During his visit to Canada, Arveladze 

also met with Canadian Deputy Minister 

of International Trade Rob Stewart and 

discussed prospects for deepening co-

operation between the countries in trade 

and investments, energy, mineral extrac-

tion and processing, and transport.

Gas distribution companies 
to invest $97 million to 
improve supply in Georgia

Natural gas distribution compa-

nies in Georgia will invest 265 million 

($97.4 million) over the next five years 

to improve gas supplies in the country, 

the Georgian National Energy and Water 

Supply Regulatory Commission (GNERC) 
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announced on November 18.

“The purpose of the investment plans 

is to improve the reliability of natural gas 

distribution networks and the quality of 

service, minimize emergency interrup-

tions, and ensure a continuous and safe 

supply of gas,” GNERC said. 

Tbilisi Energy will invest 35.5 mil-

lion ($13 million) in upgrading the Tbilisi 

natural gas distribution network and im-

proving the quality of its service. Socar 

Georgia Gas will invest  111.8 million 

($41 million) in improving the supply 

outside of Tbilisi, while Sakorggazi will 

invest 113 million ($41.6 million).

Georgian external trade up 
33.5% January-October

Georgia’s external trade turnover 

amounted to $15.22 billion from Janu-

ary to October 2022, posting a 33.5% YoY 

increase, the national statistics office 

revealed on November 14. The value of 

exports rose by 34% and equaled $4.54 

billion, while imports grew by 33.2%, 

amounting to $10.68 billion. The trade 

deficit stood at $6.1 billion, a 4.6% in-

crease compared to  2021. 

Georgia’s top partners by exports 

from January to October 2022 were China 

($607.5 million), Azerbaijan ($541.7 mil-

lion), and Russia ($530.3 million), while 

the top markets by imports were Turkey 

($1.91 billion), Russia ($1.41 billion) and 

China ($921 million).

Bakuriani set to host 2023 
Ski World Championship

Secretary General of the Internation-

al Ski and Snowboard Federation Michael 

Vion praised infrastructure works in the 

Georgian ski resort of Bakuriani ahead 

of its hosting of next year’s Freestyle Ski 

and Snowboard World Championships, 

Georgia’s Mountain Trails Agency (MTA) 

said on November 15.

The body governing ski resort areas 

quoted the official as saying the work 

was being “done in the best way” and 

adding the international federation was 

“waiting for February in order to see the 

full picture,” in reference to the coming 

tournament. “I’m sure together we will 

ensure that the event planned in Bakuri-

ani is held in the greatest way,” Vion said.

MTA Head Irakli Burchuladze said 

two artificial reservoirs for a snowmak-

ing system - which is currently being 

installed - had been built in the Didveli 

mountain area and the neighboring vil-

lage of Mitarbi, while six new tracks had 

also been prepared for the competition.

American IT company 
Lineate to invest $700,000 
in Georgia, create 50 jobs

American IT company Lineate will 

invest $700,000 in Georgia and create at 

least 50 new jobs after signing an agree-

ment for a foreign direct investment 

grant with Enterprise Georgia, the state 

program promoting entrepreneurial ac-

tivity in the country announced in early 

November.

The Georgian agency said Lineate 

was the first company to benefit from the 

program and will receive 15% cashback 

of its investment in the form of a grant 

after fulfilling investment requirements. 

Lineate opened a regional office in the 

country earlier this year and  currently 

employs around 85 people. 

Enterprise Georgia Director Mikheil 

Khidureli said the FDI grant program, 

which aims to support potential and ex-

isting investors in Georgia in initiating 

new or additional investments in sectors 

with high value added, has played “a sig-

nificant role” in attracting American in-

vestment in Georgia.

The FDI grant state program can be 

used by international companies oper-

ating in advanced manufacturing such 

as production of electric, automobile, 

and aviation parts; business process out-

sourcing; IT; and logistics.

Construction of Kakheti 
highway to be completed by 
2024

Travel time from the Georgian capi-

tal of Tbilisi to the central part of the 

country’s eastern Kakheti region will 

be reduced to one hour and 20 minutes 

thanks to a new highway that is due to 

be operational within the next two years, 

the Ministry of Infrastructure announced 

in late October.

The ministry said the construction of 

the four-lane Kakheti highway was “ac-

tively underway,” with the 527 million 

($190 million) investment from the state 

budget aiming to “completely relieve 

traffic in populated areas.” The ministry 

said it expected improved traffic safety 

and reduced travel times to result from 

the completion of the project.

The Asian Development Bank is cur-

rently financing construction of the Ba-
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kurtsikhe-Tsnori road with 87.8 million 

($31.6 million). 

Kazakhstan to transport 
oil through Tbilisi-Baku-
Ceyhan pipeline starting in 
2023

Kazakh Prime Minister Alikhan 

Smailov announced at a briefing with 

journalists in November that Kazakhstan 

would begin transporting oil through 

the Tbilisi-Baku-Ceyhan pipeline start-

ing January 1, 2023. Smailov said the oil 

would arrive from eastern Kazakhstan’s 

Aktau port into the Azerbaijani port of 

Baku and would then be transported 

through the Baku-Tbilisi-Ceyhan pipe-

line.

Smailov told reporters that an agree-

ment to transport 1.5 million tons of oil 

through the Baku-Tbilisi-Ceyhan route 

has been reached and that later the vol-

umes will be increased to between 6 and 

6.5 million tons, adding that Kazakh-

stan’s oil producer Tengizchevroil Com-

pany had doubled the number of oil-tank 

cars and piloted rail shipments towards 

Batumi and Uzbekistan.

Central bank keeps 
refinancing rate at 11%

The National Bank of Georgia (NBG) 

has decided to keep the refinancing rate 

unchanged at 11% following a meeting 

of its monetary policy committee on Oc-

tober 26, noting that domestic inflation-

ary pressure remains high (amounting to 

11.5% in September) despite the fact that 

inflation has retreated from its peak.

The NBG said it expected inflation 

to gradually reduce following “positive 

trends observed in international com-

modity markets.”

“Commodity prices and international 

shipping costs are declining. The inter-

national food price index has been fall-

ing for six consecutive months. It is ex-

pected that in line with the appreciated 

exchange rate, these trends will gradu-

ally be transmitted to the local market, 

reducing inflation. However, given the 

current geopolitical circumstances, un-

certainty remains high,” the NBG’s state-

ment read.

 The statement further added that 

it expects inflation to remain high un-

til the end of the year but continue to 

gradually decline and approach its target 

level in the second half of 2023. “Tak-

ing into account the existing inflation-

ary risks, a tight monetary policy will be 

maintained, and its normalization will 

gradually begin only after a clear trend 

of decreasing inflation is observed,” the 

central bank said. The next meeting of 

the monetary policy committee will be 

held on December 21.

Georgian businesses report 
$53.25 billion in turnover in 
2021

The turnover received by the Geor-

gian business sector increased 31.5% YoY 

and amounted to 150.4 billion (about 

$53.3 billion) in 2021, GeoStat announced 

in early October.

The trade sector (including repair of 

motor vehicles and motorcycles) had the 

highest share (36.4%) in the total turn-

over in the business sector, followed 

by: arts, entertainment, and recreation 

(32%); manufacturing (9.8%); construc-

tion (5.5%); transportation and storage 

(4.6%); electricity, gas, steam, and air 

conditioning supply (3.2%); and other 

sectors (8.5%).

Georgian businesses employed 

around 744,000 people in 2021, which 

is 5.7% higher than the year prior. The 

average monthly salary for a person em-

ployed in the business sector in 2021 was 

1,347 (about $480). This was an increase 

of 124 ($44) YoY.

Tourism revenue hits $2.9 
billion record high

Georgia received $2.9 billion from 

international tourism between January 

and October 2022, surpassing pre-pan-

demic numbers from 2019 and hitting 

record-high markers this year, the Geor-

gian National Tourism Administration 

announced on November 17.

 The administration said revenues 

from international tourism had in-

creased by 183% YoY in the first 10 
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months. It also added the figures showed 

a 100% recovery from the same period in 

2019. In October alone, revenue reached 

$337 million, a 126% recovery from the 

same month in 2019 and an increase of 

137% YoY.

Government: medication 
prices to decrease 40% in 
2023

The costs of medical drugs are ex-

pected to decrease 40% next year fol-

lowing the anticipated introduction of 

reference prices, the Georgian govern-

ment administration announced in early 

November.

The initial stage of the introduction 

will cover medication for chronic diseas-

es, before expanding to other categories, 

with the initiative aiming to “increase 

access to quality medicine,” ensure “fair 

prices,” and create a “competitive and 

transparent pharmaceutical market.”

Consequently, the government esti-

mates that almost 100,000 Georgian citi-

zens will save up to 200 million ($73.4 

million). This follows the government’s 

decision in March to allow pharmaceuti-

cals to be imported from Turkey, which it 

says has already created a 60-80% reduc-

tion of medication prices in Georgia.

Pension agency says net 
asset value of fund at $1.03 
billion

 The Pension Agency of Georgia esti-

mated the net asset value of the country’s 

pension fund to be at 2.78 billion ($1.03 

billion) in its latest report, with the up-

date also showing the fund’s net return 

between 2019 and November 2022 at 

38.8% ($145mln).

The real return of the fund (consider-

ing inflation) reached 1.4% in the same 

period, the agency said, adding it had 

begun buying USD-denominated assets, 

with 17.5% of its investment portfolio 

invested in dollars as of November 9 and 

the remaining 82.5% in GEL-denominat-

ed assets.

The investment portfolio is currently 

distributed as follows: 3.6% is placed in 

current interest accounts; 13.5% is in lo-

cal treasury bonds; 8.7% is in U.S. trea-

sury bonds; 7.9% is in global stocks; 0.9% 

is in Eurobonds; and 65.4% is in certifi-

cates of deposit and term deposits.

1.33 million people were registered 

in the pension system as of November 

9. The system came into effect in Geor-

gia in January 2019 and applies to Geor-

gian citizens, foreign citizens living in 

Georgia with permanent residency in the 

country, and stateless persons who are 

employed or self-employed and receive 

an income. It also applies to employees 

of both the public and private sectors.

French Development Agency 
to co-finance Georgia’s 
human capital program with 
€100 million

Georgia will receive €100 million 

from the French Development Agency to 

co-finance a human capital development 

program as part of an agreement signed 

on November 15 between the AFD, the 

Ministry of Finance of Georgia, and the 

French Embassy.

The ministry said the program was 

already being financed with €358.5 mil-

lion from the World Bank, with the new 

agreement providing additional funding. 

Improving the efficiency and in-

clusivity of the human capital supply 

system in Georgia is the goal of the pro-

gram, which aims to: improve linkages 

between digital systems in all directions 

for the supply of human capital in the 

sectors of education, healthcare, and so-

cial security; increase the effectiveness 

of expenditures made for the develop-

ment of human capital in these sectors; 

and increase the inclusiveness of human 

capital for the improved quality of ex-

penditures made in the three fields.

The state body said Georgian Finance 

Minister Lasha Khutsishvili had met Cy-

rille Bellier, Department Head for the 

Balkans, Middle East and Asia at AFD to 

discuss cooperation between Georgia 

and the agency before signing the agree-

ment. 
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The Covid-19 pandemic and its related restrictions had a devastating impact on Georgia’s transportation and storage 
sector. A survey conducted in the spring of 2020 indicated that 69% of companies in the industry had seen a more than 50% 
decline in revenue as lockdowns, virus containment measures, and supply-chain disruptions threatened their operations. By 
the start of 2022, many of these pandemic-related disruptions had largely subsided; but Russia’s invasion of Ukraine in 
February left a fresh sense of uncertainty as a new round of production and transportation delays, international sanctions, 
and increased commodity prices rippled through the industry globally.

Cargo transit, which consists of rail and road freight services, is an important driver of demand for transportation services 

cargo transportation volumes. 
Prior to 2019, cargo transit through Georgia was on the decline; however, since 2019, the fading impact of the 2014-2016 crisis 
and increased throughput by Georgian Railway has led to steady double-digit growth in transit volume. This upward trend 
was further augmented by the outbreak of war between Ukraine in Russia. While Q1 of 2022 registered modest 4% YoY 
growth of cargo transit in Georgia, Q2 witnessed surging demand and a 29% YoY increase. 

TBC Capital’s Senior Research Associate Giorgi Mzhavanadze says that this increased demand is largely the result of 
companies looking for alternative routes of transport. “Our data indicates that most of this increase is cargo coming from 
Kazakhstan and Uzbekistan as companies choose not to transit through Russia.” Cargo transit from Kazakhstan and Uzbeki-

Mzhavanadze says that this shift in preferred routes indicates the increased level of risk and the stigma associated with 
transiting through Russia. “It is important to note that current sanctions do not preclude rail transit through Russia. For 

indicate that Chinese companies are continuing to transit through Russia and are not seemingly concerned with the associ-
ated risks.” 

Sea ports, that pushed it to increasingly utilize Georgian roads for transit. Georgian roads were particularly impacted by 
Russia’s increased trade with Armenia and Turkey as it jumped to compensate for Russia’s lack of access to other parts of 
the global market. 

creating a regional transit hub

Land transport transit (Mln tons) and YoY growth (%)

+6% +9%
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Source: GR, RS, TBC Capital



As data from land transit indicates, the current geopolitical situation in the region has the potential to increase Georgia’s 
attractiveness as a major transit hub. The transportation and logistics sector represented 5.7% of the country’s GDP in the 

indicates that Georgia has considerable opportunities to further unlock its potential as a major gateway for international 
trade routes.  

increased transit as routes through Russia are increasingly perceived as risky. Recent updates to Georgia’s railway network 

which, according to Georgian Railway, indicates that it is equipped to handle even higher levels of demand.

Despite this increased capacity of Georgia’s railway, there are signs that the rest of the Middle Corridor was not prepared for 

Mzhavanadze. “There has been a huge queue of cargo and containers stuck in Kazakhstan waiting to be transported to Baku. 
Unless the entire route is updated, these types of bottlenecks will increase transit times and make the Middle Corridor less 
attractive.”
Another challenge to the corridor is the capacity of Georgia’s ports. “In Poti, container cargo is currently at a utilization rate 
of around 67%, so there is room for increased utilization. However, in the case of bulk cargo, Poti is already working at its 

Middle Corridor.”
These issues are further compounded by the Middle Corridor’s multi-modality and transit times, according to Mzha-
vanadze. “In terms of time, compared to the North Corridor through Russia, the Middle Corridor is, on average, about 5 or 6 

to establish long-term relationships with the companies that are temporarily turning to Georgia as a transit route. Many of 
the Georgian logistics companies who have created short-term contracts with transport companies abroad have said that 
they believe 30% to 40% of these companies will remain in Georgia in the long term if they feel they are receiving high quali-
ty service.”
“For a country like Georgia,” he notes, “an additional 5 to 10 million tons of cargo per year – while negligible in the global 
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SALLY WHITE

Much of Georgia’s feltwork is 

basic items, “simple prod-

ucts for women to turn into 

a business,” as Vanda Mujiri, owner of 

the Vanda Gallery in Mtatsminda, puts it. 

The materials are easy to find, inexpen-

sive, and can be worked in a wide variety 

of ways – made with dry or wet felting or 

with needles and embroidered or com-

bined with other material. At Tbilisi’s Dry 

Bridge Market, there are usually lines of 

brightly colored scarves, slippers, and 

toys swinging in the wind, most for un-

der 70 lari. 

At the up-market end, prices can be 

in hundreds if not thousands of dollars 

for throws, jackets, and artwork. The tra-

ditional wool centers, such as Tusheti, 

display local felt art and craft. But trail-

ing around Tbilisi boutiques or hitting 

the search engines may not result in a 

good find. The best opportunities can be 

found on websites such as Etsy, FeltArt, 

Pinterest, Facebook (if you know the art-

ist’s name) and Amazon, or at the annual 

EthnoFest craft fair in Tbilisi. 

Then there is the Shardeni Street ate-

lier, which shows among others one of 

Georgia’s most famous felters, Tinatin 

Kldiashvili, whose work (priced at up to 

$2,000) has featured at fashion shows 

and in galleries  in Europe, the U.S., and 

Canada. A professor at Tbilisi State Acad-

emy of Art (and formerly its dean),  she 

has led the revival of interest in Geor-

gian traditional textiles and established 

a craft school to teach the making of felt, 

a strong factor in its increasing produc-

tion. She also led the restoration of the 

manufacture of Georgia’s UNESCO-rec-

ognized ‘blue tablecloth.’ 

Artists’ interest in felt is giving a wel-

come boost to the quality of Georgian 

textile crafts, which the Georgian Arts 

and Cultural Centre bemoaned a few 

years ago as being “often of low qual-

ity.” Regretted were the “garish synthetic 

dyes,” “clumsy stitching,” and “souve-

nirization” of works created with more 

thought to time-saving than skill.

“There are several prominent Geor-

gian artists working in the technique of 

felt. Artists create decorative panels, as 

well as accessories and clothing. Some 

of them collaborate with art galleries and 

exhibit their work at Art Fairs in Georgia 

and abroad,” explained Vanda Muijiri, 

whose Vanda Gallery has organized tex-

tile exhibitions.

Many artists have turned their hands 

to this traditional Georgia medium using 

various techniques with a vast range of 

outcomes. Among the many are the bold 

work of Ana Lagidze, the intricate textiles 

of Maia Tsinamdzgvrishvili, the glorious 

Woolen goods apart from carpets get scant attention from 
the Tbilisi tourists thronging the stalls and shops on 
Rustaveli Avenue and in the Old Town. Yet the history of 
Georgia’s textiles is quite as ancient and prestigious as that 
of the jewelry and ceramics which tourists favor. Felt, one 
of the oldest of fabrics, however, is now enjoying growing 
demand both among Georgians and internationally via 
the websites of crafts people, artists, and overseas interior 
designers. 

Felt - Georgia’s oldest 
fabric finds new favor

Felt carpet by Ana Lagidze.
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colors of Russo Bukhnikashvlii, the fas-

cinating textures of la Gulisashvili, and 

the sophisticated clothing styles of Tina-

tin Kldashvili. 

Felt through the ages 
Production of felt historically played 

a central role in life in the Caucasus, Cen-

tral Asia, and parts of the Middle East, it 

being one of a woman’s traditional tasks. 

In the mountain regions of Georgia “a 

major source of income was the rearing 

of sheep and production of wool fabric,” 

and in particular, felt,  says the U.S. web-

site Felt & Tapestry Art.  

“Wool, the raw material, was readily 

available, the technology was portable 

and the fabric itself provided the high-

est level of insulation for clothing, floor 

coverings, and even for tent walls. From 

around 2,500 years ago, early nomadic 

peoples lined their tombs with felt, laid 

their dead on it, made decorations from 

it, wore felt clothes, and dressed their 

horses in masks made from it,” states the 

International Feltmakers’ Association’s 

(IFM) website, expanding on felt’s history 

in this region. It adds:  

“Across the centuries, felt has been 

used for shoes, flooring, hats, sieves, 

armor, coats, tent covers, and bedding, 

not only by nomadic people but also by 

numerous sedentary populations in this 

region. Indeed, few societies in the past 

were entirely without felt.” 

The IFM continues: “Felt fabric is also 

used for the treatment of various diseas-

es due to its 100% natural wool composi-

tion. Wool contains the active substance 

- lanolin, which protects it from external 

pollution. It is known for its positive ef-

fects in the treatment of rheumatism, ar-

thritis, sciatica, lumbar and spine pain.”

Felt has always featured in Georgian 

traditional dress – the  arkhalig (hood), 

chokha (high-necked, swing-back coat), 

and kabalakhi (skull-cap). Even in Soviet 

times, wool production and wool crafts 

were encouraged (though this was large-

ly a response to soaring international 

prices for Georgian carpets, according 

to the Georgian Arts & Cultural Centre.) 

GeoStat figures show the sheep popula-

tion in the 1950s at around 2.2 million.

Sheep shortages and 
profitability problems

Since the 1990s, sheep numbers have 

plummeted, fluctuating around a mil-

lion following the loss of grazing pas-

tures adjacent to the Caspian Sea. The 

result of that loss was “...unsustainable 

management of pastures, which was 

mainly expressed by intensive grazing 

and an excessive number of sheep. As 

of today, the nomadic-pasture system is 

widely spread practice in Georgia, which 

requires the use of pastures for feeding 

during the year and the shepherds have 

to walk hundreds of kilometers between 

winter and summer pastures,” states a 

report, “An Overview of the Sheep Sec-

tor,” from Tbilisi State University’s ISET 

Policy Institute. 

Unlike in France’s wild Ardeche re-

gion, where young people have been 

drawn to the eco-life-style of farming 

sheep for cheese, meat, and wool in its 

vast chestnut forests, Georgia’s young 

people see little that is attractive in this 

way of life. Add in the low profit-margin 

on wool, and it is unsurprising  that those 

(usually in Kakheti, Kartli, and Samtskhe 

Javakheti ) who do go in for sheep-rear-

ing tend to be focused mainly on the live 

sheep export trade. So far this year, Geor-

gia has earned $17 million exporting live 

sheep and goats to Azerbaijan and the 

Middle East for meat. 

Given the lack of storage  and pro-

cessing facilities, as well as the low levels 

of interest in the coarse wool of Georgia’s 

most common sheep breeds, many farm-

ers do not even bother to keep the wool 

and either burn it or throw it away. Great 

though it is for carpets and ease of felt- Felt manteau designed by Russo Bukhnikashvili

Hand felted white bridal jacket by Ia Gulisashvili
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ing, is not comfortable to the skin.  Much 

of what is sold goes as exports in its raw-

est form, and thus has very little remu-

nerative added value. So some Georgian 

craftspeople making clothes import soft 

wool felts and spun wool from Europe 

and elsewhere.  

While USAID and EU training, sus-

tainability and women’s programmes, 

Tinatin Kldiashvili’s craft school, and 

growing consumer interest in natural 

as opposed to synthetic textiles have all 

helped improve Georgian wool’s status 

and use, sheep farming and felt produc-

tion remain in relative decline. By con-

trast, the global felt market is booming, 

with a forecast of 15.4% compound an-

nual growth to $1.6 billion by 2026 com-

ing from India’s Transparency Market Re-

search group, which puts natural fibered 

textiles as the fastest growing. The pure 

wool market for all textile products is 

forecasted to reach $32 billion.

The disparity between Georgian and 

global trends comes mainly because it 

is missing one major market. Although 

around 60% of felt generally is used in 

clothing, according to IndustryArc re-

searchers’ report, there is increasing in-

ternational use of felt for architectural 

insulation. Heidelberg Cement’s Geor-

gian operation has been, it is reported by 

ISET, talking to the famous wool produc-

tion center in Tusheti, but no large-scale 

consumption of wool can be envisaged.

There are signs of innovation in Geor-

gia as shepherds struggle to defy the odds 

against them. In Tusheti, with the help 

of the Czech Development Agency, local 

shepherds have formed a co-operative 

to shear sheep and the Ar indauli family 

have established a badly needed process-

ing plant. Yet this wool production is 

aimed at Azerbaijani carpet makers just 

over the border rather than Georgian felt 

production. Georgian farmers desperate-

ly require more help if they are to supply 

the wool needed for the country’s thriv-

ing clothing-as-art market.    

Felt artwork by Maia Tsinamdzgvrishvili

Decorative felt work by Ana Lagidze
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MARIAM TSINSTABADZE

 

News that Georgian startup The-

neo had clinched first prize at 

the 2022 Web Summit PITCH 

contest in Lisbon in late November 

marked a major win for both the com-

pany and its founder and CEO, Ana Ro-

bakidze. In addition to international rec-

ognition at one of the world’s largest tech 

summits, which this year hosted more 

than 70,000 attendees from 160 coun-

tries, Theneo also stands to gain signifi-

cant investment prospects from the win, 

with 2021 winner Smartex announcing 

recently that it had raised $25 million in 

its Series A funding round.

 But her victory goes far beyond the 

confines of one company; it also repre-

sents a milestone for Georgia’s innova-

tion ecosystem, marking the first time a 

Georgian startup has won a major global 

startup competition.

“We are the first Georgian company 

to ever go this far in any kind of big start-

up competition,” Robakidze told report-

ers at the summit. “I feel like it’s beyond 

just me or my company. It also means 

a lot for my country. There are so many 

great startups [in Georgia], and I feel like 

I’m also representing them.”

Less than a decade ago, this level of 

global recognition seemed unimaginable 

for Georgia’s largely nonexistent startup 

scene. In fact, just eight years ago, Geor-

gia’s Innovation and Technology Agency 

(GITA) was created with that exact mis-

sion of “forming the necessary ecosys-

tem for the development of innovations 

and technologies in Georgia.”

“When GITA first started in 2014, we 

were really focused on creating a com-

munity around innovation. Few people 

in Georgia even knew what a startup 

was,” says GITA Chairman Avtandil Kas-

radze. “At that point, we primarily used 

activities like hackathons or olympiads 

to stimulate creative thinking and en-

courage the exploration of new ideas.”

And while GITA’s mission has re-

mained the same, major developments 

in Georgia’s startup scene over the last 

Georgia’s innovation ecosystem has bagged some major 
wins this year - attracting new investment funds, winning 
international pitch competitions, and securing four more 
years of a global accelerator program. Investor.ge recently 
sat down with the head of GITA, Avtandil Kasradze, to hear 
how the agency’s priorities have evolved and how it plans 
to put Georgia’s startup ecosystem on the global map.

Georgian startup Theneo wins the 2022 PITCH contest at Web Summit in Lisbon, Portugal.

Georgia’s Innovation and 
Technology Agency sets its 
sights on global recognition
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few years have pushed the agency to 

adapt its priorities and keep pace with 

the shifting needs associated with a 

growing ecosystem.  

 

Finance focused
The first of those major shifts came 

only four years after the agency’s incep-

tion as fledgling startups struggled to 

fund their new ventures. “As we saw a 

community around startups really start-

ing to grow in Georgia, we turned our 

direction to the challenge of financ-

ing. Georgian investors were hesitant 

to invest in startups, which are inher-

ently riskier than the traditional forms 

of investment they were used to, so we 

stepped in to bridge that gap,” says Kas-

radze.

In 2018, the agency began its first 

startup grant program, which offers a 

semi-annual competition with fund-

ing of 100,000 GEL for 20 startups [edi-

tor’s note: as of 2022, this program offers 

150,000 GEL]. “This program,” says Kas-

radze, “was designed for early startups 

who mostly have just an idea or a prod-

uct in a very early stage of development 

- often regarded as too risky by private in-

vestors. The main criteria here for start-

ups we select is that they have globally 

innovative ideas that work beyond just 

Georgia.”

To further assist startups in more 

advanced stages of development, GITA 

unveiled an ongoing call for a 650,000 

GEL matching grant in 2019. This grant, 

Kasradze says, was created for startups 

that already have a validated product and 

need the investment for scalability. It 

also requires  a private investor to invest 

650,000 GEL as an equity investment 

to qualify for matching funds from the 

agency.

Through these programs, GITA has 

invested in more than 200 startups to 

the tune of 30 million GEL. Of those, 37 

have gone on to raise additional capital 

amounting to 350 million GEL. However, 

Kasradze says the growth and investment 

that GITA’s grants have created is increas-

ing exponentially.

“To give you an indication of how fast 

the sector is growing,” he notes, “7 mil-

lion GEL of additional capital was raised 

by the startups we supported in 2019. In 

2020, despite Covid-19, this figure was 35 

million GEL. In 2021, these startups com-

bined raised more than 200 million GEL. 

And this is only from 37 of the 200 start-

ups we have financed – we still expect 

many of the early-stage startups we’ve 

supported to raise additional capital.”

 

Georgia as a global 
innovation hub

Despite this clear financial success, 

GITA’s chairman says that the agency 

and Georgia’s innovation ecosystem still 

face notable challenges, one of which is 

branding. “Georgia is often branded as a 

wine country. We are working to change 

that so when you hear Georgia, you think 

about wine and a globally recognized in-

novation ecosystem.”

To do that, GITA has teamed up with 

500 Global, one of the most recognized 

accelerators in the world, and Bank of 

Georgia (BOG) to run an accelerator pro-

gram. Following an initial two-year run 

that saw more than $2 million invested 

by BOG in startups that went through the 

program, GITA signed a four-year renew-

al in August that will see an additional $5 

million invested by BOG.

“Not only is this program bringing in 

more investment, but it is also establish-
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ing Georgia’s cooperation with one of the 

top accelerators in the world, which is 

attracting talent from outside of Georgia 

into the country.”

With applications from Ukraine, 

Azerbaijan, Turkey, Armenia, UAE, the 

Baltics, and the Balkans, Kasradze says 

Georgia is already establishing a reputa-

tion as a place for innovation. “One of the 

conditions for this program is that par-

ticipants register their company in Geor-

gia. This is a big win for Georgia, not only 

to get global recognition of its innova-

tion ecosystem, but also to bring new tal-

ent in from abroad, which we welcome.”

Networking is also extremely impor-

tant in the startup world, according to 

Kasradze, who adds that GITA is working 

to forge close relationships with Silicon 

Valley experts. “We have done this by, 

for instance, welcoming Silicon Valley 

investors to run our 100,000 GEL grant 

program. They choose the finalists for 

the grant programs, after which they 

conduct one-on-one training to prepare 

Georgian entrepreneurs to pitch their 

products. This gives the startups more 

validation and creates a direct link be-

tween participants and interested in-

vestors who have those key connections 

– particularly in the U.S., which is where 

90% of the additional funding for GITA 

grantees comes from.”

Through these efforts, Georgia’s in-

novation ecosystem has seen some big 

wins in the last two years. In addition to 

Theneo’s success at Web Summit, Pul-

sar AI, a conversational AI startup that 

previously won GITA’s 100,000 GEL and 

650,000 GEL grants, was the first Geor-

gian startup to have a successful global 

exit when it was acquired by U.S. com-

pany SpinCar in 2021. 

Further to that, Payze, a Georgian 

fintech firm, has already expanded into 

multiple CIS countries. And from this 

year’s cohort of 150,000 GEL grant win-

ners, Kasradze says to “keep an eye on 

DataMind,” a startup focused on creat-

ing business intelligence solutions for 

big corporations that has already closed 

a round of angel investments.

Looking into 2023, Kasradze says 

GITA will continue to adapt its programs 

to meet the shifting demands of Geor-

gia’s startup ecosystem. “We are current-

ly in the process of reforming a number 

of our programs,” he tells Investor.ge. “We 

have temporarily halted our 650,000 GEL 

matching grant program and are consid-

ering raising it to 1 million GEL with new 

stipulations.”

He also foresees changes to the 

15,000 GEL micro-grant program that 

was previously offered to startups look-

ing to create a minimally viable product. 

“We are now thinking of refocusing that 

program outside of the capital to foster 

innovation in the regions and attract 

new talent into our growing innovation 

community,” Kasradze adds.

“Looking ahead, we are hoping to get 

to a place where government interven-

tion will be needed less and less,” he con-

cludes. “By 2026, we hope that our work 

with universities and pre-accelerator 

and incubation programs will create a 

more sustainable ecosystem. Ultimately, 

the goal is to get to a place where GITA’s 

role is replaced by private sector involve-

ment.” 

Head of GITA Avtandil Kasradze (center) signs an agreement with representatives of 500 Global and Bank of Georgia in August.



DECEMBER-JANUARY 2022/23  Investor.ge | 27

O
ur skilled team can help you de-

velop meetings and events spe-

cifically designed to fit your spe-

cial needs. From facilities to equipment, 

and catering to technology, our teams will 

take care of every element with creativity, 

passion and attention to detail.

Our meeting and events venues can cur-

rently be found at three key tourist des-

tinations—Tbilisi, Batumi, and Tsinandali.

Radisson Blu Iveria Hotel, Tbilisi
The best destination for business or lei-

sure travelers. Nine fully equipped, pro-

fessionally designed meeting spaces 

are ideal for both corporate and private 

events.

Radisson Blu Hotel, Batumi
Equipped with the newest LCD projec-

tors, most of the meeting rooms come 

with free high-speed, wireless internet, 

large windows for natural daylight 

and great views of the charming city.

Tsinandali Estate, A Radisson 
Collection Hotel
You can make every event a success in 

our unique venues; We have a fit for every 

meeting and every occasion.

Along with Amphitheater with retract-

able roof, which is designed by Xavier 

Fabre, the founder of Fabre Speller Ar-

chitects, well known for engineering of 

the new Philharmonic of Paris and the 

Mariinsky Theater stage in St. Peters-

burg, there is the Ballroom - a roofed spa-

cious Theater and a pre-function room in  

A Radisson Collection Tsinandali. In addi-

tion, we have in place 3 meeting rooms, 

ideal for breakouts and focused meet-

ings with a dedicated secret room for 

coffee-breaks and access to the public 

lounge area.

Republic Event Hall
This unique space boasts contemporary 

design and superb sound quality for con-

certs, large business conferences, wed-

dings, fashion shows, and grand occa-

sions of any kind.

SILK HOSPITALITY —
YOUR TRUSTED PARTNER 

FOR SAFE AND MEMORABLE 

MEETINGS AND EVENTS

Radisson Blu Iveria Hotel, Tbilisi

Republic Event Hall

Tsinandali Estate, A Radisson Collection Hotel

Radisson Blu Hotel, Batumi

032 240 22 22

welcome@silkhospitality.com

silkhospitality.com
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We would like to start by 

offering you a belated 

welcome to Georgia and 

thank you for taking the time to speak 

with Investor.ge. You have been in 

Georgia serving as the Mission Direc-

tor for USAID/Caucasus for a couple of 

months now. What are your first im-

pressions of the country and how does 

this posting compare to previous ones?

John Pennell: First, thank you for the 

opportunity to answer your questions. 

USAID and AmCham have been natural 

partners for a long time. We have been 

– and still are – working together for a 

more prosperous Georgia that is increas-

ingly linked to diverse international 

markets.

I have found Georgia to be welcoming 

– very much living up to its reputation 

for superb hospitality and friendliness. 

I have been impressed by the creativity 

and innovation people throughout Geor-

gia demonstrate. This is not limited to 

art, culture, agriculture, etc. for which 

Georgia is famous. Georgians are exceed-

ingly talented in developing IT start-ups, 

tapping into international creative in-

dustries, and developing modern tourist 

experiences.

And, everywhere I have been, I hear 

a desire for more cooperation with the 

United States and stories of how USAID’s 

work has made a positive difference in 

the lives of people throughout the coun-

try.

Georgia has come a long way since its 

independence. USAID is proud of our co-

operation with Georgia during that time, 

but we are also at a critical juncture in 

Georgia’s trajectory. The European Com-

mission’s recommendations for Georgia 

to implement for its potential to achieve 

European Union member candidate sta-

tus are clear; there is still a lot the gov-

ernment must accomplish to keep its 

stated commitment to the people of 

Georgia that it will achieve Euro-Atlantic 

integration.

Regarding previous posts, each coun-

try where I have worked is different and 

has its own challenges as well as its op-

portunities. I have benefited from having 

the opportunity to work in every region 

where USAID is present. I try to draw in-

sights and lessons from each as appro-

priate. Not long ago I served in Ukraine: 

there are parallels between the two coun-

tries in terms of Ukraine’s own Euro-At-

lantic aspirations that are relevant here. 

Certainly, dealing with active Russian ag-

gression is another.

This year marks 30 years of coopera-

tion between Georgia and the United 

States. Throughout those 30 years, 

Georgia’s economy and business en-

vironment have undergone a major 

transformation. What has USAID’s role 

been in this process and how have its 

development objectives adapted to 

keep pace with these changes?

Pennell: USAID started by working 

with Georgians to create a stable, secure 

economy that can support growth that 

benefits people throughout the country. 

In the first decades of our work here, we 

provided commodities and equipment 

so that people could obtain necessities 

and the economy could find a solid foot-

ing.

USAID adapted that approach as 

Georgia’s economy matured and mod-

ernized. We’re focused on creating high-

value jobs in modern, in-demand areas. 

We’re focused on protecting those jobs 

from international economic downturns 

by connecting key economic sectors, in-

cluding agriculture and light manufac-

John Pennell recently joined USAID/Caucasus as its new 
mission director. He is a career diplomat and served as 
Mission Director for USAID/Libya from 2019 to 2022, as 
well as Deputy Mission Director for Ukraine and Belarus 
from 2015 to 2019. Investor.ge recently spoke with Mission 
Director Pennell about Georgia - U.S. relations, the 
country’s economic development, and USAID’s priorities in 
Georgia for the coming year.

USAID Mission Director 
John Pennell talks 
transatlantic relations, 
priorities for 2023
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turing, to diverse international markets. 

We’re connecting talented Georgian tech 

and other entrepreneurs with interna-

tional investors. Our partnerships are 

strengthening a tourism industry geared 

toward visitors interested in longer stays 

and high-value experiences such as gas-

tro-tourism and adventure tourism.

And, we’re helping to put Georgia on 

the map as a partner for Hollywood and 

other creative industry centers. Look for 

Georgia as a filming destination, but also 

watch the credits for Georgian compa-

nies contributing sound design, anima-

tion, and other services.

That’s a huge change compared to 

what USAID was doing here 30, 20, or 

even 10 years ago. It’s really exciting 

to think where these trends are taking 

Georgia’s people and its economy.

We also recognize the continued 

importance of agriculture to the liveli-

hoods of so many throughout Georgia. 

We’re focused on a modern approach 

that places Georgian produce in diverse 

international markets. Through our co-

operation with agricultural associations, 

high-value agriculture like berries and 

nuts now meet the standards of EU and 

Gulf markets, with great results for farm-

ers. For example, one crop we’re focused 

on is hazelnuts. Georgia exported $115 

million worth of hazelnuts in 2021/2022, 

with 60% going to the EU..

Political developments over the past 

year have presented challenges to U.S. 

– Georgia relations that have been con-

cerning for both civil society and the 

private sector. What role do you think 

businesses can play in maintaining 

and strengthening this relationship? 

Pennell: The short answer is that 

Georgia’s business sector can keep doing 

what it has been doing: remain a strong 

partner with the U.S. as together we seek 

to create prosperity for Georgia’s people 

through inclusive economic growth. In 

addition, the business community can 

use its networks and outreach to further 

advocate to the government, at national 

and local levels, to strengthen the en-

abling environment for domestic as well 

as foreign investment. Business associa-

tions, as a key element of civil society, 

are essential to this effort. 

Georgia’s businesses are great part-

ners because they, too, recognize that 

the best path to success lies in continu-

ing the reforms we’ve worked so hard to 

achieve alongside partners in govern-

ment and civil society. Those reforms 

seek to create a fair, business-friendly 

environment where hard work and smart 

investments pay off. 

Through partnerships with USAID in 

the last two years alone, more than $21 

million in private sector contributions 

toward Georgia’s development goals has 

been mobilized, nearly $10 million in 

new private investment facilitated, and 

more than 4,700 jobs created.

The entire U.S. presence in Georgia 

– USAID included – is firmly committed 

to Georgia’s increased wealth and main-

taining security so people can live happy 

USAID Mission Director John Pennell at the opening of the USAID-supported hazelnut process and storage facility in 

Lanchkhuti. Photo credit: USAID/Georgia

USAID Mission Director John Pannel at the launch of partnership with Adjara Group 

on their latest venture, Radio City. Photo credit: USAID/Georgia
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and productive lives. We support the 

people of Georgia who overwhelmingly 

recognize Euro-Atlantic integration as 

the best way toward those goals.

As Georgia’s economy continues to 

grow, it still faces several challenges, 

some of which include accessing for-

eign investment, developing a highly 

skilled workforce, and creating a busi-

ness-friendly regulatory environment. 

How is USAID helping to address these 

issues? 

Pennell: These challenges shape how 

USAID designs and delivers assistance. 

Here are just a few of the many examples 

of how we are helping to address them.

USAID works closely with the U.S. 

Development Finance Corporation (DFC) 

to advance deals that create jobs and 

spur investment. We’ve had some recent 

successes. Your readers may know that 

DFC recently signed an agreement with 

Adjara Group to provide $8.6 million in 

financing to establish a Rooms Hotel in 

Abastumani. USAID worked with Adjara 

Group to ensure the project met DFC’s 

fire safety requirements. DFC and USAID 

also recently announced a $30 million 

loan portfolio guarantee with TBC Bank 

to increase access to finance for micro- 

and small to medium enterprises with 

a focus on women borrowers, startups, 

and rural enterprises. Both of these deals 

with DFC focus on getting economic de-

velopment and jobs to parts of Georgia 

where they are most needed.

USAID is also working in fields with 

high investment potential such as re-

newable energy. We’re cooperating with 

the Georgian government to establish a 

competitive power trading market that 

will make possible government incen-

tives for green energy production. This 

will not only expand Georgia’s energy 

generation capacity, but has obvious 

benefits for fighting climate change and 

making Georgia energy independent. 

Developing a skilled workforce is a 

global challenge that USAID seeks to ad-

dress worldwide. In Georgia we partner 

with businesses and educational in-

stitutions to develop lasting programs 

that bridge gaps in the skills needed for 

growth. This effort is creating high-pay-

ing jobs and mobilizing substantial co-

investment from the private sector. 

Such partnerships are creating job 

opportunities throughout the country – 

4,000 are expected in the next few years 

alone. For example, with Transford and 

Prime Concrete, we are training port 

workers in Poti to ensure the port can 

operate at full capacity. Together with 

GeoHospitals we’ve started a training 

program for nurses that will train future 

healthcare providers to EU standards – 

this program is in Marneuli and Kakheti. 

We recently started a training academy 

with Tegeta Motors in Tbilisi for heavy 

equipment operators. The training pro-

grams equip Georgians to be successful 

in jobs that pay well, allowing them to 

support their families. These partner-

ships are a model we are sharing with 

other USAID missions around the world.

We also are helping to create a friend-

lier business environment; here is one 

example: USAID’s work with Parlia-

ment to create effective insolvency laws 

helped keep Georgian Airways operating 

– and 250 people kept their jobs–because 

it could negotiate with its creditors.

These issues are of particular impor-

tance to AmCham and its members 

given the direct impact they have on 

business operations. How can Am-

Cham and USAID work together to 

combat these issues more effectively?

Pennell: We appreciate the close 

partnership we have with AmCham. 

Many of USAID’s activities coordinate 

closely with AmCham and its member-

ship. A recent example was the gradua-

tion of 45 young hospitality workers that 

is strengthening service standards and 

bridging workforce gaps in the hospital-

ity and tourism sector. This first-of-its-

kind collaboration reinforces Georgia’s 

strategy for attracting high-value tour-

ism, attracts young people to pursue 

career paths in hospitality, and creates 

lasting jobs.

We appreciate AmCham’s leadership 

on the USAID Industry-Led Skills Pro-

gram’s Business Leaders Council. It plays 

USAID Mission Director meeting with Georgia’s talented and diverse youth equipped with the knowledge to promote 

safe hygiene and dispel disinformation.
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an important role ensuring USAID’s pro-

gramming aligns with market needs. We 

believe it could serve as a model for how 

we can work effectively together to ad-

dress other shared interests. 

I look forward to periodically attend-

ing AmCham meetings. It will be a good 

opportunity to discuss what USAID is 

doing to address the issues you outlined 

and hear from members what challenges 

they face in doing business – and how we 

can better address them.

There will be a lot to discuss, too! 

USAID looks forward to engaging with 

AmCham and its committees on energy, 

workforce issues, and strengthening and 

deepening capital markets. We look for-

ward to engaging with AmCham and its 

members as we work more in support of 

Georgia’s positioning as a regional hub 

for transport and logistics.

In a few weeks, families around Geor-

gia will be gathering for their New 

Year’s supra to welcome 2023. Looking 

ahead, can you tell us what USAID’s pri-

orities look like for the coming year? 

Pennell: First, to families in Georgia, 

I wish you a successful and happy New 

Year.

USAID’s priorities are detailed in our 

2020-2025 strategy and will remain the 

same. This coming year we will contin-

ue to support Georgia’s efforts to move 

closer to EU candidacy status. We’ll also 

continue cooperation that mitigates the 

impact of regional conflict, particularly 

stemming from Russia’s re-invasion of 

Ukraine. Mitigating climate change is 

one area we’ll likely place more empha-

sis on.

Attaining EU candidacy status is 

within reach as long as Georgians work 

together to meet the EU’s recommenda-

tions. An inclusive process that brings 

together diverse voices within Georgia–

including civil society and business lead-

ers–will be most likely to yield success. 

USAID’s work in Georgia for the past 30 

years has progressively aligned Georgia 

with EU membership. Our work strength-

ening Georgia’s democratic systems 

helped Georgians get to the point where 

candidacy status is possible. When one 

reflects on what Georgia and USAID have 

accomplished together, it’s clear that we 

can–if we continue to work hard–make 

sure that Georgia’s future generation is 

solidly a European generation.

Similarly, what Georgians and USAID 

accomplished in growing a stronger, di-

versified economy helped ensure Georgia 

was not severely impacted by the shocks 

created by Russia’s war in Ukraine. We’ll 

continue to enhance Georgia’s energy 

independence so that it does not rely on 

electricity imports from Russia. We’ll 

also continue to jointly identify export 

markets where Georgian products and 

services receive the best prices so Geor-

gia is not reliant on Russia’s economy.

Climate change is a U.S. priority and 

it’s something we’ve worked on with 

Georgian partners for several years. Wa-

ter resource management is something 

that we are increasingly working on – 

and this affects the daily lives of every-

one in Georgia. 

As I noted above we’re working with 

Georgia’s government to make green 

energy investing more profitable – and 

therefore a reality. We’re also working 

with the government to develop its Na-

tional Energy Policy. 

That will address how Georgia meets 

some of its climate change goals. Climate 

change poses additional challenges, but 

USAID is standing with Georgians to face 

these challenges, just as we have for the 

past 30 years.

Let me close by again thanking In-

vestor.ge for this opportunity to discuss 

USAID’s work in Georgia. We have a lot 

to celebrate from our 30 years of partner-

ship and during my tenure here I look 

forward to many more successes. 

USAID Administrator Samantha Power, USAID Mission Director John Pennell, and Ambassador of Georgia to the 

United States David Zalkaliani.
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Guest Loved Hotel!

The Crowne Plaza Borjomi is a particular hotel that 

distinguishes itself via its distinctive style, design, 

and architecture, as well as through its unique attitude to 

customers and range of services. 

This location offers a variety of accommodation types and 

excellent spa services. Here you can receive  superior dining 

experience, complimented by the famous Georgian Wine. 

Customers at Crowne Plaza Borjomi receive first-rate service 

as a result of a knowledgeable and engaged workforce.

Contact details: 
Baratashvili St. 9, 1200, Borjomi, Georgia
+ 995 32 2 221 221
info@cpborjomi.com
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The hospitality skills training pro-

gram being implemented by Am-

Cham and Georgia’s internation-

ally branded hotels graduated its first 

cohort of 42 participants in a ceremony 

held at the Sheraton Grand Tbilisi Mete-

chi on November 10. 

The program, which is supported by 

the USAID Economic Security Program, 

welcomed the cohort in early June for a 

five-month traineeship offering more 

than 800 hours of on-the-job instruction 

in hospitality basics, housekeeping, food 

and beverage service, human resources, 

health and safety, and sales and PR.

At the graduation event, participants 

received certificates of completion, and 

Senior Private Sector Engagement Advi-

sor for USAID/Georgia Beverly Hoover 

noted the significance of the program 

for Georgia’s tourism sector as it emerges 

from the pandemic. “This joint partner-

ship is especially important and timely 

today, as this effort has added qualified 

personnel to the tourism sector who will 

contribute greatly to the development 

of both the hospitality industry and the 

country’s economy,” Hoover said.

AmCham Vice President and Senior 

Executive Vice President of GMT Group 

Irakli Baidashvili also commented on the 

wider importance of the program: “This 

is not only a success story in a business 

sense, but also in a human sense. Look-

ing at the participants here today, it is 

evident that they got to experience how 

great a career in hospitality can be.”

And while the training program 

was created as a part of a wider effort 

to introduce international standards of 

service to the hospitality sector and re-

vitalize the industry’s workforce as it 

emerges from the pandemic, it also aims 

to change perceptions around careers in 

the hospitality sector.

 

Exploring a career in 
hospitality

As part of the skills training program, 

participants were offered the opportu-

nity to explore the various career options 

within the operational and adminis-

trative sides of hotel management. For 

many of the participants, some of whom 

had previously studied tourism or hospi-

tality in university, this program offered 

their first practical experience in a hotel.

Eva Kotilaidze, who trained at GMT’s 

Tbilisi Marriott properties, says she came 

into the program with uncertainty over 

USAID hospitality 
skills training program 
graduates first cohort
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which area of hospitality she was best 

suited to work in.

“I joined this program because I liked 

that it offered a chance to explore the dif-

ferent departments of hotel operations,” 

she tells Investor.ge. “I was initially inter-

ested in seeing how the kitchen depart-

ment works and if it would be a good fit 

for me. I learned that it is not for me, but 

I also found that I enjoy working in food 

and beverage and events much more,” 

she says, adding, “I think for those who 

are interested in hospitality, this pro-

gram definitely helps you figure out 

where you should send your CV.”

For others like Kesaria Vachadze, who 

completed her traineeship at the Radis-

son Blu Iveria, the program offered a 

chance to expand her knowledge after 

working in the sector for years. “I am 

from Kutaisi and previously worked at a 

resort in Sairme,” she says. “While I have 

worked in hospitality for several years, I 

wanted to move forward in my career and 

explore other departments outside of re-

ception and food and beverage, which I 

have previously worked in.”

“I spoke to a number of employees at 

the hotel who said that they would love 

to opportunity to cross-train in differ-

ent departments like we did,” Vachadze 

adds, noting that “this traineeship really 

helped me understand the bigger pic-

ture in how different departments work 

together to make an overall great experi-

ence for each guest.”

This chance to explore the expansive 

areas of career development in hospi-

tality is a unique and important aspect 

of the program, noted USAID Economic 

Security Program Chief of Party Mark Mc-

Cord at the graduation event. “During the 

pandemic, we heard that a lot of people 

left hospitality to work in IT or business 

output processing. What we want people 

to see through this program is that there 

are so many avenues they can take in the 

hospitality sector – IT, marketing, HR, 

engineering, food and beverage – there 

is a place to pursue all of these within a 

hotel.”

 

Changing perceptions
In addition to learning about career 

possibilities within the sector, partici-

pants of the program also expressed a 

newfound appreciation for the hard 

work it takes to succeed in the hospitali-

ty industry - as well as the amazing perks 

on offer.

 Darejan Ozmanovi, who completed 

her training at the Sheraton Grand Mete-

chi Palace, says that she never expected 

the hard work and coordination it takes 

to run a hotel. “Before this program, I had 

only ever studied hospitality in a theo-

retical sense, and it does not compare to 

what the daily work actually looks like. I 

must say, my first days here were really 

challenging. This is hard work and it’s 

fast-paced,” she admits.

 “But it is also very rewarding. Seeing 

the satisfaction and enjoyment of guests 

feels so great. And the people here are 

like a family that support one another,” 

Ozmanovi tells Investor.ge. “Today was 

my first day officially working as an em-

ployee of the hotel, and I cannot tell you 

how many of my new colleagues have 

already come by to congratulate me and 

welcome me to the ‘family.’”

 Ano Kilasonia, who trained at the 

Radisson Blu Iveria, echoes this senti-

ment about the sense of comradery with-

in the hotel. “Throughout this project we 

Program participants speak about their experience with USAID Economic Security Program Chief of Party Mark 

McCord at their graduation ceremony.

Khvicha Lokishvili and Ano Kilasonia train in the Radisson Blu Iveria_s  sales department.
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have not only gotten to meet a wide variety of interesting people 

staying at the hotel,” she says. “But we also have a new network 

of colleagues and fellow trainees that are interested in hospital-

ity and share our love of meeting new people.”

 

Creating sustainable growth
At the graduation event, Senior Private Sector Engagement 

Advisor for USAID/Georgia Beverly Hoover noted that programs 

like this are an important part of developing the sector in a way 

that has a lasting impact. “The hospitality sector is a major driv-

er of the Georgian economy. Projects like these are an important 

part of creating sustainable job growth,” said Hoover.

As part of the program’s efforts to infuse the sector with a 

highly skilled workforce, 12 of the program participants were of-

fered immediate employment at the end of their training from 

the hotels. Following graduation, a job fair was also held on No-

vember 14, where the remaining project participants had the 

opportunity to meet representatives of 11 hotels from around 

Georgia and discuss employment opportunities.

In addition to employment opportunities, some partici-

pants, like Giorgi Samkharadze, who trained at the Tbilisi Marri-

ott hotels, see this program as the perfect steppingstone to their 

own entrepreneurial endeavors.

“I have decided to open my own small hotel. Seeing how 

the departments here at the Marriott interact, how marketing 

works, and how they hold events – I plan to take all of this with 

me and implement what I have learned so that my hotel can of-

fer a high level of service too.”

 Beyond the success of its first cohort, the program will con-

tinue to work to instill international standards of hospitality 

training and create high value employment through training 

for regional hotels and a call for a second cohort of trainees, ex-

pected in December.  

This article was written with the support of the USAID Economic 

Security Program.

Representatives of USAID, AmCham, and the partner hotels cut a cake to celebrate 
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SALLY WHITE

Designed for institutional and 

not private investors (so out of 

reach to any locals wishing to 

do their best for the planet at an attrac-

tive 7% rate of interest) the bond was still 

heralded by the international financial 

institutions (IFIs) as a significant move 

in the right direction. As one of these 

institutional investors, the World Bank’s 

financial arm the International Finance 

Corporation (IFC), commented: “The 

project complements ongoing World 

Bank efforts to support Georgia’s capital 

and fixed income markets development.” 

Strengthening Georgia’s capital markets 

has been a challenge that the IFIs have 

been working on for well over a decade.

Since taking part in this fundrais-

ing, the Asian Development Bank (ADB) 

has just approved a $100 million policy-

based loan for “deepening” Georgia’s re-

forms of its capital markets, along with 

the country’s fiscal management, pen-

sion, and savings systems. ADB’s Central 

and West Asia Department is helping the 

government formulate a capital market 

development strategy.  

Explaining its plan for Georgia, the 

ABD said that traditionally Georgia had 

gone to European capital markets when it 

sought access to a  “wider range of finan-

ciers and greater financing amounts.” 

This bond  would bring both new stock 

market investment opportunities and 

new investors to Georgia, helping boost 

the local stock exchange and increase the 

country’s investment attraction as well 

as improving local access to capital. 

“The strategy’s overarching objective 

is to provide a roadmap for developing 

the capital market in a coordinated and 

sequenced manner. To guide the deepen-

ing of Georgia’s capital market, the strat-

egy seeks to promote sustainable finance 

through the additional issuance of green 

and social impact bonds in the local se-

curities exchange,” it added.

Georgia’s capital markets are becom-

ing the center of a lot of activity. The gov-

ernment has the ambition of becoming 

a ‘regional financial hub’ and has also 

hired international financial advisory 

group Rothschild & Co. to advise it on 

capital markets, announcing early this 

year that: “Key priorities of the strategy 

are the attraction of foreign direct in-

vestments, creation of new employment 

opportunities, introduction of modern 

financial and technological innovations, 

promotion of robust financial centers, 

and development of the capital market 

in the country.”

The various problems perceived 

with Georgia’s capital markets are de-

scribed (apart from the IFI references) in 

reports published by a number of com-

mentators. These range from German 

Investment opportunities in Georgia are accumulating – 
for fund managers, that is. Keeping abreast of the trends 
in international capital markets, Georgia has added a 
first domestically listed corporate green bond, which at 
$80 million is the largest such bond to be issued on the 
Georgian Stock Exchange. There are two aims for the bond: 
to develop both Georgian’s energy and financial markets. 

Georgia gets its first 
‘homegrown’ green 
bond
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foundation Bertelsmann Stiftung to the 

Georgian National Academy of Sciences 

(GSAS) and Asian Institute of Research, 

and the problems are seen as centring 

around the “bank-centric economic sys-

tem” and a “practically non-existent” 

stock market. This, says the GSAS paper,  

“leaves the economy, especially the real 

sector, at the mercy of bank loans;” the 

restoration of the stock market “as an in-

dependent, strong and efficient body” is 

seen as a must. 

Currently, the Georgian Stock Ex-

change, unlike even 15 years ago, regu-

larly reports that it has seen no trading in 

either shares or bonds, with most of the 

country’s trading in recent years being 

done on the unofficial “gray” over-the-

counter market. By contrast, the stock 

markets in Georgia’s neighbors are con-

siderably more active.

Georgia’s new green bond
The issuer of the new green bond is 

Georgian Renewable Power Operations 

(GRPO), part of Georgian Renewable Pow-

er Holdings, one of the leading renewable 

energy platforms in Georgia and an affili-

ate of London Stock Exchange-listed in-

vestment group Georgia Capital. It owns 

and operates 71 MW installed capacity of 

commissioned renewable energy assets, 

including four hydro power plants and 

the only wind farm in Georgia. 

GRPO will use the money “to support 

its ongoing operations,” refinancing a 

loan provided by Georgia Capital earlier 

this year. This financing will help boost 

renewable energy generation and energy 

independence in Georgia, “where over 

30% of demand is met by imports and 

gas-fired thermal plants and where elec-

tricity consumption  is increasing.”

The bond has been snapped up by 

Georgia’s leading investors, the major 

IFIs acting as “anchors” in order to get 

the issue launched with international 

commercial and retail investors. Timing 

is not auspicious, in spite of global inter-

est in green bonds, as financial uncer-

tainty and Russia’s war against Ukraine 

have made markets extremely volatile 

globally, discouraging takers of new is-

sues. The Dutch Development Bank, 

FMO, bought $40 million-worth, the ADB 

put in $4 million, the IFC took $20 mil-

lion, and the European Bank for Recon-

struction and Development (EBRD) took 

$14 million. 

A number of green bonds have al-

ready been issued in Georgia, but they 

are not listed on the local market. For 

example, in July 2020, Georgia Global 

Utilities raised $250 million, listing the 

bond in Dublin, and this was followed in 

June of last year by a $500 million bond 

from Georgian Railways, which listed 

in London. Micro-finance group Crystal 

raised $5 million in May this year with a 

“sustainability” bond that is listed on the 

Luxembourg Green Exchange.   

Global green bond market 
continues to grow

Globally, green or sustainable bond is-

suance (funds raised by the sale of bonds 

committed exclusively to financing or 

refinancing green projects, assets or busi-

ness activities) has been climbing rapidly,  

responding to escalating fears globally 

following waves of environmental disas-

ters. Debt related to green, environmen-

tal, and sustainable projects topped $1 

trillion last year, with the bonds’ annual 

issuance rising above $500 billion for the 

first time. The figure for 2022 is forecast 

to again reach above $1 trillion, according 

to a study by certification body, the Cli-

mate Bonds Initiative. The spread of en-

vironment-protecting legislation has also 

made these bonds increasingly  popular 

with both corporates and investors. 

In the past few years, a rapidly in-

creasing number of companies have is-

sued green bonds, leading to a boom in 

the global green bond market in both 

primary and secondary trading. Issuance 

volume has nearly doubled every year 

since 2013. Investors have also increas-

ingly become aware of the risks of cli-

mate change to their existing portfolios 

and, through mechanisms such as the 

Task Force on Climate-related Finan-

cial Disclosures (TCFD), they are also 

beginning to report on such risks. Ad-

ditionally, stakeholders are pressuring 

the investment community to employ 

heighted environmental, social, and gov-

ernance (ESG) policies and increase the 

transparency of their actions. 

As a major proponent of green bonds, 

the World Bank, while painting the back-

ground picture for the GRPO bond, notes 

green bonds can help to secure a place 

for Georgia on the international financial 

map: “Climate change threatens commu-

nities and economies, and it poses risks 

for agriculture, food, and water supplies. 

A lot of financing is needed to address 

these challenges. It’s critical to connect 

environmental projects with capital 

markets and investors and channel capi-

tal towards sustainable development – 

and green bonds are a way to make that 

connection.” 

Gori wind farm
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International tourists and 
revenue

The latest figures from October 2022 

indicate that Georgia’s tourism market 

has continued its impressive recovery 

throughout the beginning of autumn, 

following an expected seasonal slow-

down. International tourist numbers in 

October registered 82.6% higher com-

pared to the same month in 2021, down 

only 21.5% compared to 2019 levels. The 

top countries of origin for international 

visits were Russia (109,158 visits), Turkey 

(81,033 visits), and Armenia (72,877 vis-

its).

Tourism revenue in September was 

up 18% compared to 2019 levels, and in 

October it came to $337 million, up 137% 

compared to the same month in 2021 

and 26% greater than pre-pandemic 2019 

level. PMCG Researcher Nika Kapanadze 

says that the impressive revenue growth 

of 2022 can be attributed to several fac-

tors. 

“On the one hand, there are the mi-

grants that have come from Russia, Be-

larus, and Ukraine because of the war. 

Some of their spending is counted in this 

tourism revenue calculation. However,“ 

he notes, “the effect of this factor should 

not be overestimated.“

“Despite some assessments that 

there could be more than 120,000 tem-

porary migrants here, we’ve adjusted 

our methodology to get a more accurate 

picture, and we now put that figure at 

around 58,000 for the period starting in 

January and September.”

Growing tourism revenue can also be 

attributed to shifting source markets and 

changing tourism habits. “We saw a large 

spike of tourists coming from Saudi Ara-

bia, Kazakhstan, and Israel in particular, 

this year,” Kapanadze notes. “The Gulf 

countries, as well as the U.S. and Israel, 

are the highest value tourists to Georgia 

in terms of daily spending. Having more 

visitors from some of those source mar-

kets has boosted revenue.”

“The average length of stay for visi-

tors has also doubled compared to 2019,” 

he adds. “This is a global trend we have 

witnessed that comes from the associat-

ed hassle of restrictions around traveling 

during the pandemic. This, combined 

with the other factors, means that visi-

tors are also spending more per stay.”

Adventure tourism
Adventure tourism, which includes 

visits to national parks, natural monu-

ments, protected areas, and other natu-

ral attractions of the country, represents 

an important value chain for the tourism 

sector in Georgia. 

It offers the potential to extend the 

average stay of tourists, create high value 

jobs, and stimulate investment – partic-

ularly in the regional markets outside of 

Tbilisi. 

Visits to natural attractions were up-

ward trending at an average yearly rate of 

24% prior to the pandemic in 2020.

Historically, this type of tourism has 

been largely associated with internation-

al visitors. But as the pandemic shuttered 

airports in 2020 and left many scram-

bling to find alternative holiday destina-

tions, many Georgians decided to spend 

their vacations closer to home. With the 

increased numbers of domestic tourism 

came higher numbers of domestic visi-

tors to Georgia’s protected areas and na-

tional parks, a trend that has continued 

throughout 2022. 

In Q2 of 2022, which represents the 

peak of the summer tourism season, 

While tourism was the industry hit hardest by the effects 
of the pandemic both in Georgia and abroad, it also offered 
one of the greatest comeback stories of 2022, with the 
latest figures showing visitor numbers on the rise and 
tourism revenue already surpassing 2019 levels. PMCG’s 
latest tourism report looks at the sectors’ recovery, shifting 
trends, and expectations for the year to come.

PMCG tourism report 
shows strong recovery, 
growing domestic market

Courtesy of PMCG
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domestic visits to natural attractions in 

Georgia surpassed their pre-pandemic 

levels by 54%, which Kapanadze sees as 

a promising sign.

“The pandemic transformed domes-

tic tourism, which is reflected by the 

growing number of domestic tourists 

visiting national parks. We expected this 

in 2021 as some travel restrictions re-

mained in place. But the continued high 

levels reflected in the summer of 2022 

indicate that this trend is here to stay.”

Hotel price index
The average prices for 3-star, 4-star, 

and 5-star hotels were down 7.6% MoM 

in October, largely due to the seasonality 

effect that is typical in Georgia after its 

peak tourism season concludes. Average 

hotel prices were up 13.2%, however, com-

pared to the same month one year prior. 

PMCG’s Kapanadze says this increase is 

predominantly related to inflation and 

increased demand compared to 2021. 

“On average, in 2022, we have seen stable 

Region Hotel 3*, 4*, 5* Guesthouse

2022 Oct/

2022 Sep

2022 Oct/

2021 Oct

2022 Oct/

2022 Sep

2022 Oct/

2021 Oct

2022 Oct/

2022 Sep

2022 Oct/

2021 Oct

Kakheti -3.5% 15.1% -10.1% 2.6% -1.4% 19.8%
Imereti -0.7% 12.9% -1.6% 2.3% 0.4% 23.6%
Guria -9.4% 26.5% -9.4% 14.8%  - 53.7%
Kvemo Kartli 0.0% 4.9% 0.0% 10.0%  - 0.0%
Adjara -19.9% 17.9% -23.0% 14.7% -8.2% 24.5%
Racha 0.0% 10.8%  - - 0.0% 10.8%
Shida Kartli -14.6% 51.1% 0.0% 24.9% -19.0% 101.1%
Samegrelo-Zemo Svaneti 2.0% 17.1% -0.3% 10.8% 3.6% 23.7%
Samtskhe-Javakheti -4.2% 12.3% -9.8% 7.3% -0.9% 20.3%
Mtskheta-Mtianeti -8.0% 5.8% -7.6% 6.0% -8.5% 5.7%
Tbilisi -3.5% 11.2% -3.4% 9.6% -5.6% 58.2%
Overall Price % Change -7.6% 13.2% -9.2% 9.7% -7.7% 40.3%

YoY price increases of around 10% to 15% 

every month. There is, of course, greater 

demand as tourism recovery continues. 

But this increase is also partly due to in-

flation. Inflation is generally around 10-

13% now, but it is much higher for food, 

which is one of the primary outputs of the 

hotels. This is reflected in their pricing.”

Looking ahead
As Georgia heads into the new year 

and the start of ski season, Kapanadze 

says he is optimistic about the sector’s 

outlook. “The data from October indicat-

ed that the tourism sector is continuing 

its strong recovery. With international 

tourism up and domestic tourism still 

performing well, we predict this ski sea-

son will be a strong one.” 

As for 2023, he says a great deal hinges 

on what will happen concerning the war 

in Ukraine. “Developments in Ukraine 

and Russia will have a major effect on not 

just the tourism sector but many areas of 

Georgia’s economy. Despite this uncer-

tainty, key source markets like the Gulf 

states seem to be unaffected by the cur-

rent geopolitical stability, so we remain 

confident that the recovery will contin-

ue,” notes Kapanadze. “Globally, tourism 

is expected to return to pre-pandemic 

levels in 2024, but we are fairly confident 

that Georgia will reach a full recovery in 

2023. Seem to be unaffected by the cur-

rent geopolitical instability.”  

Courtesy of PMCG

Courtesy of PMCG
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BRADEN BJELLA

With its many mountains, 

stunning lakes, and rolling 

hills, Georgia is a country 

that begs to be explored. Whether tra-

versed by foot or explored at speed in an 

all-terrain vehicle, the breadth of Geor-

gia’s landscapes offers tourists and lo-

cals alike an unparalleled view into the 

beauty of the natural world — complete 

with plenty of stops for local wine along 

the way.

One of the most interesting ways to 

see Georgia in its fullest is on the back 

of a bicycle. While beginners may opt for 

a path between towns on Georgia’s in-

creasingly developed roadways, the more 

adventurous might select a daring trail 

through its slick-mud passes and rocky 

downhills. 

Until recently, information about 

bike paths through Georgia has been lim-

ited to online forums and maps passed 

mostly between those already ‘in the 

know.’ Now, numerous people in Tbilisi 

and beyond are making efforts to spread 

awareness about Georgia’s bike trails, 

offering maps, knowledge, and tours to 

anyone interested in hitting the saddle 

and going for a ride.

One of those figures is Beka Kikna-

velidze, founder of the Vake-based Bikes.

ge. Launched in 2017, Bikes.ge claims to 

be one of the first bicycle shops in Geor-

gia founded by, and for, cyclists. At their 

Vake storefront, customers can pick up a 

wide range of cycling equipment and get 

advice about the best spots to hit both in 

and outside the city.

Cycling near the city
In conversation, Kiknavelidze stress-

es that beginner and intermediate riders 

can have plenty of biking fun without 

leaving Tbilisi.

“From Turtle Lake, you can go to Udzo 

Monastery,” Kiknavelidze says. “It’s very 

physical with some technical sections. 

It’s single track, and you can have a good 

challenge there.”

Turtle Lake provides a central meet-

ing point for many trails around Tbilisi, 

Kiknavelidze notes, with plenty of paths 

in the surrounding area for bikers of 

varying skill levels. However, given the 

manifold difficulty levels of these trails, 

it’s advisable to consult with a guide 

Bike paths have continued to pop up around Tbilisi in 
recent years, offering city-goers a greener way to get 
around. But those looking for more of an adventure need 
not look much further than the city limits to experience 
stunning views and courses of varying difficulties. 

Cycle Georgia - 
a guide to biking 
Tbilisi and beyond
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about a potential path before simply set-

ting off to Turtle Lake.

For beginners, Kiknavelidze offers 

another option.

“There’s also another side at Lisi 

Lake,” he continues. “You can start up the 

mountain on the right side, and then go 

over to the Turtle Lake village. It’s a be-

ginner to pre-intermediate level trail. In 

short, in Tbilisi, in our small town, we 

have wonderful mountain bike trails for 

beginners and intermediate riders, and 

also for advanced riders and experts.”

While Bikes.ge offers tours through-

out these trails, Beka takes pains to note 

that Bikes.ge is not just a store or tour 

agency, but a community. To that end, 

the store has recently begun its own 

weekly bike meetup.

“All of our customers were asking, 

‘where can we ride? Where can we use 

these bicycles?’” explains Kiknavelidze. 

While the company made efforts to chart 

out certain trails, they soon realized that 

they would need to do more to fully en-

gage with their clientele. They quickly 

came up with their solution: group bike 

rides.

“Every Sunday, we’ve started to make 

bike trips to Turtle Lake,” Kiknavelidze 

details. “The main goal is to show cus-

tomers different trails every week. Our 

reason, our ‘why,’ is to explore the un-

explored trails around Tbilisi. With this, 

the community can grow together; we 

can start with ten people, and in time, 

it will transform to a hundred, two hun-

dred.”

“All riders, beginners and above, will 

get a taste for new trails every time, ei-

ther with an E-bike or a normal moun-

tain bike,” he concludes. These trips be-

gin in the morning between eight and 

nine o’clock and last three to four hours, 

Kiknavelidze says.

However, seasoned riders may be 

craving more than just a one or two day 

trip. For those with a truly adventurous 

spirit, they might want to consider head-

ing to Saburtalo’s Mplus, founded by 

British immigrant James Dean.

Biking plays an important role in 

Dean’s life; after all, it’s the reason he 

ended up in Georgia in the first place. 

In his telling, Dean’s journey to Georgia 

began after he decided to travel from the 

UK to Hong Kong by bicycle. Upon arriv-

ing in Turkey, he met a Georgian woman 

named Natia who convinced him to visit 

her native country — a place he confess-

es he knew next to nothing about at the 

time.

Once he arrived in Georgia, he was in 

love – both with the country’s extraordi-

nary nature and the woman who brought 

him there. The rest of the bike trip was 

canceled, and after joining with some lo-

cal adventurers to run a small outdoors 

equipment rental shop, he grew the com-

pany into what is known today as Mplus 

— marrying Natia along the way.

Much like Kiknavelidze, Dean notes 

that there are plenty of trails around 

Tbilisi for riders of all skill levels look-

ing to escape the hustle and bustle of the 

city. Kojori, he says, is a local favorite.

“You can ride lots and lots of single 

track all the way back down from Kojori 

into Vake Park,” he explains. “There’s ac-

tually a ropeway where you can put your 

bikes in at Vake Park, and they give you 

preference [as a cyclist]. You can jump 

the queue, throw your bike on…and then 

you can cycle up to Kojori. If you’re a 

strong cyclist, it probably takes you three 

hours to get up to Kojori, and then about 

half an hour to get back down. And then 

you can do multiple trips up and down 

different ways.”

This trip can have an almost poetic 

quality, he says. “It’s quite strange, be-

The singe track trail from Turtle Lake to Uzdo Monastery provides a breathtaking route for more advanced riders in 

Tbilisi.

Turtle Lake provides a central meeting point for many trails around Tbilisi.
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cause once you get over the ridge, all the 

city noise completely stops,” he states. 

“It’s like a barrier between you and the 

city, and it’s just super peaceful. Then, 

when you’re coming back down, you’ve 

got all this nice peaceful forest to come 

through: lots of twisty, rootsy, single 

track, And then you come over the ridge 

again and all the horns and noise of the 

city starts again. It’s quite bizarre, actu-

ally. It’s like an on/off switch.”

Biking beyond Tbilisi
Outside of Tbilisi, Dean raves about 

the biking opportunities in Tusheti, a 

largely-preserved natural area in north-

east Georgia.

“I think they get between 10,000 to 

15,000 visitors a year,” he says of the re-

gion. “On the trails that we work on, that 

we do tours on, you don’t see anybody for 

a week, apart from shepherds and maybe 

some border guards.”

Dean and the Mplus team offer nu-

merous tours through the region, rang-

ing from fast-paced downhills through 

winding ravines to multi-day treks that 

include portions in which bikes must be 

carried on horseback.

“We throw the bikes on horses, and 

we go up to the Atsunta Pass,” he details. 

“That’s at three and a half thousand me-

ters, so it takes us a few days to get up 

there, and then we ride from that…It’s 

about seven hours riding downhill.”

As the location is a place dear to the 

company’s life and work, Mplus has 

made efforts to give back to its economy 

and preservation.

“One percent of our turnover goes di-

rectly into the Tusheti National Park. We 

give that to the Caucasus Nature Fund,” 

Dean explains. “It’s an important thing 

from our perspective. We also obviously 

bring money in from tourists with the lo-

cal guest houses — we’ve got a very good 

connection with the local guest houses, 

local guides, and local drivers, so there’s 

a lot of money that we put in there.”

And for those riders who aren’t ex-

actly sure what they want, Dean says that 

while the company has set tour routes, 

local biking guides throughout Tbilisi 

are always happy to help when it comes 

to trip preparation, assisting interested 

bikers in planning their own custom 

treks through the Georgian wilderness.

“We get a lot of people who are com-

ing in on business and they say, you 

know, ‘I’ve got a couple of days at either 

end of my business trip and I’d like to do 

some mountain biking. What have you 

got?’ And we just organize,” he shares. 

“We speak to them and say, ‘Okay, here’s 

what we can offer you.’”

While the cycling and mountain bik-

ing community may have been small 

only a decade ago, the interest area ap-

pears to be hitting its stride, with numer-

ous other cycling groups and bike rental 

shops popping up over the past few years. 

Now, it’s clear that no matter the season, 

no matter the skill level, Georgia has the 

perfect path for any cyclist. 

Interested bikers can visit Bikes.ge in 

Vake at 51 Irakli Abashidze Street, or Mp-

lus in Saburtalo at 25 Vazha Pshavela Ave. 

Bikes.ge is available via Instagram at @

bikes_ge, and Mplus at @shop.mplus.ge. 

If you are interested in a tour, reach out to 

Bikes.ge by phone at +995 551 26 37 37, or 

Mplus at (+995 32) 2319101. Bikes and other 

bike-related gear are available for rent at 

both locations.
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ENABLING 
TRUST

Market leader in security inks and leading provider of 
secured authentication, identification, traceability and 
supply chain solutions, SICPA is a long-trusted partner 
to governments, central banks, high security printers and 
the industry. Every day, governments, companies and 
millions of citizens rely on its expertise, which combines 
material-based covert features and digital technologies, 
to protect the integrity and value of their currency, 
personal identity, value documents, e-government 
services, as well as products and brands. True to its 
purpose of Enabling Trust through constant innovation, 
SICPA aims to further an Economy of Trust worldwide, 
where transactions, interactions and products across 
the physical and digital worlds are based on protected, 
unforgeable and verifiable data.

Founded in Lausanne in 1927, headquartered in 
Switzerland and operating on five continents, SICPA 
employs about 3000 people.
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Tbilisi Hills Golf & Residencies hosted AmCham Golf Day on 

October 1. AmCham First Vice President Irakli Baidashvili and 

Golf director of Tbilisi Hills Paul Pohi greeted the guests and 

introduced the program. The day program included beginners’ 

classes, kids’ workshops and entertainment programs, and a 

competition for both the beginners and the professional golfers, 

followed by an award ceremony. AmCham members with their 

families had a chance to reconnect with friends, colleagues, and 

fellow representatives of member companies whilst enjoying 

the activities, the fresh air, and beautiful views of the city.

AmCham Golf Day
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On October 13, AmCham Georgia host-

ed a business roundtable at the Sheraton 

Grand Tbilisi Metechi Palace with the 

U.S. Ambassador to Georgia H.E. Kelly 

C. Degnan. The ambassador discussed 

U.S.-Georgia relations as well as current 

issues in Georgia, the United States and 

the wider region. The presentation was 

followed by a lively Q+A, which covered a 

wide range of issues. It was a hybrid event, 

so participants had a chance to attend the 

meeting either in person or online.

AmCham hosts U.S. Ambassador Kelly Degnan
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On October 26, AmCham hosted a Members Only Luncheon 

with Minister of Finance of Georgia Lasha Khutsishvili. Am-

Cham First Vice President Irakli Baidashvili welcomed mem-

bers, and Minister Khutsishvili discussed the current activities 

and future plans of the ministry. The presentation was followed 

by a Q&A.

AmCham holds Members Only Luncheon with Finance Minister
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AmCham Georgia hosted a cocktail reception at the Hilton 

Garden Inn Tbilisi Chavchavadze. AmCham First Vice President 

Irakli Baidashvili greeted the guests and thanked the Hilton 

Garden Inn for hosting the reception. Mr. Baidashvili informed 

guests about AmCham’s upcoming events and updates. Mem-

bers used the opportunity to reconnect with friends, colleagues, 

and fellow representatives of member companies and enjoyed 

cocktails and Georgian wine along with delicious food and des-

serts.

Social: Cocktail reception at the Hilton Garden Inn Tbilisi Chavchavadze
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On November 19, AmCham Georgia hosted its 24th Anni-

versary Gala and welcomed 450 guests at Pullman Tbilisi Axis 

Towers. In addition to AmCham membership, guests included 

Vice Prime Minister and Minister of Economy and Sustainable 

Development Levan Davitashvili, Minister of Education Mikheil 

Chkhenkeli, U.S. Ambassador Kelly C. Degnan, and a range of 

other senior business people, dignitaries, and members of the 

diplomatic community.

The guests enjoyed a night of live music and reflections on 

the great changes that have taken place in AmCham and in Geor-

gia over the last 24 years. That night was completed with a char-

ity raffle in aid of American Friends of Georgia and the McLain 

Association for Children (MAC), two charities that work with 

disadvantaged communities.

AmCham’s 24th Anniversary Gala
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CRS Saqartvelo LLC
Corp A

CRS Saqartvelo LLC specializes in the 
export of international IT services.

Lineate Georgia LLC
Corp A

Lineate is a US-based high-end tech 
company with 15 years of experience 
helping international companies such as 
The New York Times, eBay Enterprise, War-
ner Music, SAP and more overcome com-
plex  challenges. The company specializes 
in solving complex software problems for 
ambitious companies aiming to harness 

into a competitive advantage. 
- Approximately 200 employees in 

2022;

Krakow, and Omsk;
- Clients located primarily in the United 

States but also in Europe and Asia.
www.lineate.com

Twilio Inc.
Corp A

Today’s leading companies trust 
Twilio’s Customer Engagement Platform 
(CEP) to build direct, personalized rela-
tionships with their customers everywhere 
in the world. Twilio enables companies to 
use communications and data to add 
intelligence and security to every step 
of the customer journey, from sales to 
marketing to growth, customer service 
and many more engagement use cases 

180 countries, millions of developers and 
hundreds of thousands of businesses use 
Twilio to create magical experiences for 
their customers. For more information 
about Twilio (NYSE: TWLO) (LTSE: TWLO).

www.twilio.com
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Air Astana
Corp B

Air Astana group based in Almaty 
operates Georgia as of 2011. It’s a joint 
venture between Kazakhstan’s sovereign 
wealth fund Samruk-Kazyna (51%) and BAE 
Systems (49%).

Air Astana regularly operates from 
Tbilisi to Kazakhstan via Almaty and during 
the summer season between Tbilisi-Astana 
and Batumi-Almaty.

And its daughter company FlyArystan 
LCC operates from Kutaisi to Aktau, 
Atyrau, Astana and Shymkent, on comfort-
able Airbus A320.

Air Astana offers convenient connec-
tions to Asia from Tbilisi via Almaty espe-
cially to Delhi, Seoul, Bangkok, Dushanbe, 
Tashkent and Bishkek.

airastana.com

Cryptal (Digital Ledger 
Technologies LLC)

Corp B
Cryptal is the largest cryptocurrency 

exchange in Georgia and has been help-
ing people get started with crypto since 
2018. From individual traders to business 

assest investments. With more than 20 of 
the most popular coins available, includ-
ing Bitcoin and Ethereum, customers can 
put their money to work with just few clicks.

www.cryptal.com

Peri LLC
Corp B

Peri specializes in delivering construc-
tion projects for hydropower plants, power 
transmission lines, pipelines, roads, bridges, 
tunnels, a variety of structures, buildings, 
suspended cable roads and other facili-
ties in rough terrains. It is one of the largest 
renewable developers in the country.

www.peri.ge

Pullman Tbilisi Axis Towers
Corp B

Pullman Tbilisi Axis Towers, opened 
in June 2022 is the new flagship hotel 
by Accor group in one of the privileged 
districts of Tbilisi. Boasting an ultramodern 
architecture and contemporary interior 
design, the hotel features 218 rooms and 

hotels around the world, Pullman Tbilisi Axis 
Towers offers guests an authentic F&B ex-
perience with French restaurant “Dumas” 
and a sky bar “Weather Report” with stellar 

event space with 7 meeting rooms and a 
Ballroom, spacious pre-function area and 
terrace are perfectly designed for business 
or social occasions.

The Axis Towers Wellness Center pro-

and spa facilities to enjoy. The Wellness 
Centre features an all-weather, 25m 
heated pool with a retractable glass roof, 
two saunas, a steam room, boxing ring 

www.pullmantbilisi.com

Georgian Center for Strategy and 
Development

Georgian Center for Strategy and De-
velopment (GCSD) is a non-partisan and 
neutral, non-governmental organization. 
GCSD is one of the leading independent 
think tanks in the country. Their values 
are based on the principles of equity, 
freedom, respect, accountability and 
transparency.

GCSD goals are to support Geor-
gia’s national security, strengthening the 
principles of effective and democratic 
governance of the country; supporting its 
European and Euro-Atlantic integration 
and creating the conditions for Geor-
gia’s sustainable development. Activities 
include: research, consulting, monitoring, 
advocacy and implementation of various 
educational projects.

www.gcsd.org.ge
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BP Exploration Georgia 
14, Ialbuzi St.
Tel: 2593520
www.bpgeorgia.ge

AmCham Company Members as of December 2022

 Anaklia Development 
Consortium
6 Marjanishvili St.
Tel: 2959910
www.anakliadevelopment.com

 F H Bertling Georgia Ltd.
Room 3, 4th Floor, 
154 Agmashenebeli Ave.
Tel: 2252287
www.bertling.com

 BAT/ T&R Distribution
2 Chirnakhuliani St., Samgori district
Tel: 2157500/01/02; Fax: 2157503
www.bat.com

 Caucasus University
1 Paata Saakadze St.
Tel: 2377777
www.cu.edu.ge

 Deloitte
King David Business Center

Tel: 2244566; Fax: 2244569
www.deloitte.ge

 Diplomat Georgia 
10 Chantladze Turn, Orkhevi
Tel: 2919293
www.diplomat.ge

 Dentons Georgia LLC 
10 Melikishvili St.
Tel: 2509300; Fax: 2509301
www.dentons.com

 EY LLC
44 Kote Abkhazi St.
Tel: 2158811; Fax: 2158822
www.ey.com

 Georgian American University
8 Aleksidze St.
Tel: 2206520; Fax: 2206519
www.gau.edu.ge

 GMT Group
4 Freedom Square
Tel: 2988988; Fax: 2988910
www.gmt.ge

 Greco Group
1 Nutsubidze St.
Tel: 2393138; Fax: 2311107
www.greco.ge

CORPORATE  A  MEMBERS

 Grant Thornton LLC
54 Ketevan Tsamebuli Ave.
Tel: 2604406
www.grantthornton.ge

 GT Group
48 B. Cholokashvili St.
Tel: 2740740
www.gtgroup.ge 

 GULF Georgia 
by Sun Petrolium Georgia LLC
Pixel Business Center,
34 Chavchavadze Ave.
Tel/Fax: 2496444
www.gulf.ge 

 Conformity Assessment 
International (CAI) LLC
7 Kipshidze St.
Tel: 595690008
www.ca.international

 
4th Floor, 34 l. Chavchavadze Ave. 
0179 
Tel: 2474849

 Iberia Refreshments, JSC
Tetri Khevi Hesi District, Orkhevi
Tel: 2241091; Fax: 2241090
www.pepsi.ge

 Maersk Georgia LLC
12 Aleksidze St., King David  

Tel: 248 66 70
https://www.maersk.com/local-
information/georgia

 Hilton Batumi
13 Takaishvili St., Batumi
Tel: 292092
www.hilton.com

 Kavkaz Cement JSC
29 Andronikashvili St., 0189
Tel: 2619090
www.kavkazcement.ge

 Alliance LLC
6, K. Marjanishvili St., Batumi
Tel: (995 422)270000
www.alliancegroup.ge

 General Electric
5th Floor, Pixel Bulding, 
34 Chavchavadze Ave.   
Tel: 2259516 / 2259505
www.ge.com

 Budget Rent a Car - Otokoc 
Georgia LLC
37 Rustaveli St. 
Tel: 2234112
www.budget.com.ge

 Gazelle Finance Georgia LLC
Tatishvili st. 3/5 (Melikishvili Ave. 

Tel: 2904304

 Colliers International 
Georgia LLC

Tel: 2224477
www.colliers.com

 Avon Cosmetics Georgia LLC
37/39 Kostava St., Grato Business 
Center 7th Floor
Tel: 2203175
www.avon.com

 Marriott Hotels, Resorts & Suites
13 Rustaveli Ave.
Tel: 2779200; Fax: 2779210
www.marriott.com

 Adjara Group Hospitality
14 M. Kostava St. 0108 
Tel: 2300099
www.adjaragroup.com

 Meridian Express 
15-17 Ketevan Tsamebuli Ave.0103
Tel: 2745199
www.ups.com

 IT Consulting Georgia LLC
Irakli Abashidze 36-34, Terminal 
Gate 13 
Tel: 599231313
www.spotcoin.net

 Mastercard 
Gate 08, Floor 5, 37M Ilia 
Chavchavadze, Axis Towers, 0179
Tel: 2900815
www.mastercard.com

 Coca-Cola Company
114 Tsereteli Ave.
Tel: 2941699, 2942609
www.coca-cola.com

 Dressler Consulting
35 Besarion Jgenti St.
Tel: +1-5169081444
www.dresslerconsulting.com

 Mars Georgia LLC
71 V. Pshavela Ave; “BCV”, 0186
Tel: 2207507
www.mars.com

 Dasta Records Management
15 Grigol Lortkipanidze St. 
Tel: 2900112
www.drm.ge

 DAI Global (Implementer of the 
USAID Economic Security)
7th Floor, 29 l. Chavchavadze Ave. 
Tel: 577465059
www.dai.com

 Geomedica Ltd.
12 First Lane, N.Bokhua St, 0131
Tel: 2520035
www.geomedica.ge

 ICE Ltd.
Chavchavadze Ave. #33b
Tel: 2990172
www.ice.com.ge

 Alta LLC
Beliashvili St. 104, 0159
Tel: 2510111
www.alta.ge

 KFC / Iberia Food Company
29 Chavchavadze Ave.
Tel: 577043769
www.facebook.com/KFCGeo

 American Hospital
17 Ushangi Ckheidze St., 0102 
Tel: 551851101
www.ahtbilisi.com

 Hilton Garden Inn Tbilisi 
Chavchacadze
64a Ilia Chavchavadze Avenue, 
Tbilisi 0162
www.hilton.com

 McCann Erickson 

71 Vazha-Pshavela Ave.,
Tel: 2207355
www.mccann.com.ge

KPMG Georgia LLC
5th Floor, GMT Plaza,
4 Freedom Sq., 0105
Tel: 2935713; Fax: 2982276
www.kpmg.ge

PwC Georgia
12 M. Aleksidze St., 0160
King David Business Center
Tel: 2508050; Fax: 2508060
www.pwc.com

TBC Group
7 Marjanishvili St.
Tel: 2272727; Fax: 2228503
www.www.tbcbank.ge

UGT

Tel: 2220211; Fax: 2220206
www.ugt.ge

PATRON MEMBERS 

 Adigeni LLC

VA, USA 
Tel: 593253882
adigenigroup.com

 GSS Car Rental Company
11 Abel Enukidze St.
Tel: 571446644
www.gsscarrental.com

 CRS Saqartvelo 

 Lineate Georgia
2 Otar Oniashvili St.
www.lineate.com
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 Philip Morris Georgia
Saarbruecken Sq., Moxy GMT 

Tel: 2439003
www.pmi.com

 ProCredit Bank
154 Agmashenebeli Ave.
Tel: 2202222; Fax: 2202222-2226
www.procreditbank.ge

 Radisson BLU Iveria Hotel
1 Rose Revolution Sq.
Tel: 2402200; Fax: 2402201
www.radissonblu.com

 Sheraton Grand Tbilisi Metechi 
Palace Hotel
20 Telavi St.
Tel: 2772020; Fax: 2772120
www.sheraton.com/tbilisi

 T&K Restaurants (McDonald’s 
Georgia)
1 Dzmebi Kakabadze St.
Tel: 2921246; Fax: 2251422
www.mcdonalds.ge

CORPORATE  B  MEMBERS

 Baker Tilly Georgia Ltd.
Meidan Palace, 44 Kote Abkhazi St.
Tel: 2505353; Fax: 2505353
www.bakertillyinternational.com

 Bank of Georgia
29a Iuri Gagarin St.
Tel: 2444282
www.bog.com.ge

 BDO LLC
2 Tarkhnishvili Str.            
Vere Business Centre, 0179
Tel: 2545845; Fax: 2399204
www.bdo.ge

 
129a D. Agmashenebeli Ave., 0102
Tel: 2922491; Fax: 2934526
www.blc.ge

 Basis Bank JSC
1 Ketevan Tsamebuli Ave.
Tel: 2922922; Fax: 2986548
www.basisbank.ge

 PepsiCo Wimm-Bill-Dann
11 Andria Apaqidze St.
Tel: 2611000
www.wbd.ru

 Microsoft Georgia LLC
Axis Towers, 37M Ilia Chavchavadze 

Tel: 2970123 
www.microsoft.com

 
4th Floor, BC “Avenue”, 29 
Chavchavadze Ave., 0179
Tel: 2200180 
www.mdlz.com

 TMC Global Professional 
Services

Tel:  599379783
http://tmcgps.com

 USAID Economic Governance 
Program
5, Levan Mikeladze St., 0162
Tel:  599585122

 BGI Legal

Tel: 2470747
www.bgi.ge

 Aversi Pharma
148/2 Aghmashenebeli Ave.
Tel: 2987860
www.aversi.ge

 Batumi International Container 
Terminal
11, Baku Street, 6010, Batumi
Tel: 422 276452
www.bict.ge

 SICPA Security Solutions 
Georgia
6 Akaki Bakradze St. 
Tel: 2434580
www.sicpa.com

 Caucasus Online LLC
160 Tsinamdzghvrishvili St.
Tel: 2480000
www.co.ge

 Orient Logic Ltd.
18 Bochorma St.
Tel: 2541818
www.orient-logic.ge

 Château Mukhrani, J.S.C.
6 Samgebro St.
Tel: 2201878; Fax: 2201878;
www.mukhrani.com 

 Channel Energy (Poti) Limited 
Georgia LLC, By Petrocas Energy 
Group
52, David Agmashenebeli St., Poti 
Tel: (995493) 2-7-08-60
www.petrocasenergy.com 

 Crowne Plaza Borjomi
37 Rustaveli Ave.
Tel: 995 367 220260
www.cpborjomi.com

 
Dealership
4 Freedom Sq., 0105
Tel: 2999980, 2688229

 Optimal Digital
35 Razmadze St.
Tel: 595001889
www.optimal.digital

 Biltmore Hotel Tbilisi
29 Rustaveli Ave.
Tel: 2727272
http://www.millenniumhotels.com/en/
tbilisi/the-biltmore-hotel-tbilisi/

 Visa International Service 
Association
900 Metro Center Boulevard, Foster 
City, CA 94404, USA
Tel: 599374877
www.visa.com

 Wondernet Express Investment 
Group
60 Gogebashvili St., Batumi
Tel: 599112150

 CMC LLC
33 I. Chavchavadze Ave.
Tel: 2240717
www.cmc.ge

 Oracle Nederland B.V. 

Kievskoe Shosse, 22nd km, bld 
6/1,10881, Moscow, Russia
Tel: +74956411400
www.oracle.com

 Pace International LLC
Abuladze st. First Lane 8, 0162
Tel: 2914701
www.pace.ge

 AE Solar LLC
Lvovi Str. close 2, 13.
Tel: 2300099
www.ae-solar.com

 APM Terminals Poti
38 Aghmashenebeli St., Poti
Tel: 0493 277777
www.apmterminals.com

 Aptos
G. Amilakhvari St. 15
Tel: 2920371
www.aptos.ge

 Simetria LLC
70b, Vazha-Pshavela Ave. 
Tel: 2420692
www.simetria.ge

 Crosscountry Georgia
Floor 4, Entrance 1, 
29 Chavchavadze Ave.
Tel: 790420015
www.cross-cap.com

 RE/MAX Capital
43 Irakli Abashidze St.
Tel: 2222424
www.remax-georgia.ge

 Strada Motors/Jeep-Chrysler
191 Ak. Beliashvili St. 
Tel: 23073007
www.strada.ge

 BLB Law Firm Business Legal 
Bureau

Tel: 2995797
www.blb.ge

 Barmaglot Tbilisi LLC
1 Galaktion Tabidze St.
Tel: 551907070
dostavkinbot.online/barmaglot.ge

 ABM Ltd.
Kavtaradze St. I Lane, #10 
Tel: 2112017
www.abm.com.ge

 Business and Technology 
University
82, Ilia Chavchavadze Ave.
Tel: 2195015
www.btu.edu.ge

 Willis Towers Watson Ltd.
23-23a, Chavchavadze Ave.
Tel: 2905509
www.willistowerswatson.com

 Wolt Georgia LLC
38 Abashidze St.
Tel: 599310205
www.wolt.com

 WarecorpGeo LLC
N103, 21 Build., IV Nutsubidze Slope
Tel: 592103393
www.warecorp.com

 Air Astana
5th Floor,34 Chavchavadze ave.
Pixel Business Centre, 0179
Tel: 2514999
airastana.com

 Twilio Inc.
101 Spear Street, 1 st Floor, San 
Francisco, CA 94105
www.twilio.com

 Dio Ltd.
12th Km David Agmashenebeli Alley 
N3, Parsadani St.
Tel: 2361112
www.dio.ge

 Crystal, MFO JSC
Expo Georgia, Tsereteli Ave.
Tel: 431253343
www.crystal.ge

 Dariali Energy JSC
Grato Passage, 4th Floor, 37-39 
Merab Kostava St., 0179
Tel: 2510500
www.darialienergy.ge

 Cryptal (Digital Ledger 
Technologies LLC)
12 S. Tsintsadze, Space 3-9
www.cryptal.com
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 GeoEngineering LLC
15a Tamarashvili St.
Tel: 2311788; Fax: 2311787
www.geoengineering.ge

 Globalink Logistics LLC
60 Sh. Nutsubidze  St., 0186
Tel: 2000238, 2208147
www.globalinkllc.com

 Georgian Airways
12 Rustaveli Ave.
Tel: 2999730; Fax: 2999660
www.georgian-airways.com

 Liberty Bank JSC
74 Chavchavadze Ave.
Tel: 2555500; Fax: 2912269
www.libertybank.ge

 Lisi Development
2 Tiripebi St. 0159
Tel: 2002727
www.lisi.ge

 Legal Partners Associated LLC

4 Besiki St. 0108
Tel: 2200203; Fax: 2250458
www.lpa.ge

 JTI Caucasus
VII Floor, Pixel Business Center,
34 Chavchavadze Ave.
Tel: 2604111
www.jti.com

 
Vake Plaza Business Centre,
72a I.Chavchavadze Ave., 10th Fl.
Tel: 2442244
www.isbank.ge

 Grata International
87 Z.Paliashvili  St., 
Tel: 2921878
www.gratanet.com/georgia/regions

 Duty Free Georgia

Besiki Business Center
Tel: 2430150
www.dfg.ge

 Geomill LLC
Airport Adjacent Territory, Kakheti 
Highway
Tel: 2400000
www.geomill.ge

 EFES Georgia (JSC Lomisi)
Bidzina Kvernadze St.8, INOFFICE 

Tel: 2357225
efesgeorgia.ge

 Georgian Beer Company
3311 Saguramo, Mtskheta District
Tel: 2437770 
www.geobeer.ge

 International Black Sea 
University
David Agmashenebeli Alley 13 km, 
2, 0131
Tel: 2595005
www.ibsu.edu.ge

 Georgian Hospitality Group
22 Peritsvaleba St., 0103
Tel: 2987789 
www.ghg.ge

 HeidelbergCement Georgia
21 Al.Kazbegi Ave.
Tel: 2474747
www.heidelbergcement.ge

 Gvinadze & Partners LLC
10 Melikishvili St., 0179
Tel: 2438970, 2438971
www.gvinadzeandpartners.ge

 Herbalife Nutrition
Bld. 4a Tamarashvili St., 0116
Tel: 2202929
www.herbalife.com

 Georgian Integrated Systems 
(GiS)

Tel: 2243724 
www.gis.ge

 Geo Steel LLC
36 Davit Gareji St., Rustavi, 3700
Tel: 2243794
www.geosteel.com.ge

 ExpoGeorgia JSC
118 Tsereteli Ave., 0119
Tel: 2341100
www.expogeorgia.ge

 Hyundai Glovis
37/39 Kostava St.
Tel: 2233625
www.glovis.ge

AmCham Company Members as of December 2022

 Luca Polare
54 Oniashvili St. 
Tel: 2990399
www.lucapolare.com

 Mercure Tbilisi Old Town
9 Gorgasali St., Old Tbilisi, 0105
Tel: 2006060
www.mercure.com

 GM Capital LLC
2 Tarkhnishvili St., 0179
Tel: 2912626
www.gmcapital.ge

 GlovoApp Georgia
5 Mikheil Asatiani St., Floor 6
www.glovo.ge

 Georgian Industrial Group LLC
GIG Plaza, 14 Gazapkhuli St., 0177
Tel: 2210187
www.gig.ge

 MyGPS
6 Bokhua St., 0159 
Tel: 2180180
www.mygps.ge

 Domsons’ Engineering & 
Construction
23 Polikarpe Kakabadze St. 
Tel: 2050303
www.domsons.com

 Moped Depot
139 Nutsubidze St.
Tel: 595 211111
www.mopeddepot.ge

 Nodia, Urumashvili & Parnters

71 Vazha-Pshavela Ave.
Tel: 2207407
www.nplaw.ge

 Nutrimax Ltd.
67b Ghoghoberidze St., Zemo 
Ponichala
Tel: 2471242
www.nutrimax.ge

 NCC Ltd.
5 Kutateladze St., 1st Floor
Tel: 2725088
www.ensisi.ge

 PASHA Bank Georgia JSC
37M, Ilia Chavchavadze Ave.
Tel: 2265000
www.pashabank.ge

 Nexia TA
Merab Aleksidze str. 12, King David 
Business Center
Tel: 2242559
www.nexia.ge

 

60 Chavchavadze Ave.
Tel: 2206633
www.mglaw.ge

 M & M - Militzer & Munch 
Georgia
39 Ketevan Tsamebuli Ave.
Tel: 2748240, 2748941
http://ge.mumnet.com

 Mosmieri LLC
7 Bambis Rigi St.
Tel: 2970420
www.mosmieri.ge

 Insta
8, Zakariadze St., 0177
Tel: 2202020
www.insta.ge

 Element Construction Ltd.
13 S.Mgaloblishvili St.
Tel: 2374737
www.ec.ge

 KK & Partners

Tel: 2432227
www.kkpartners.ge

 Foresight Investment Group

Tel: 595 559966

 Gergili
Apt. 13, Block 3, Building 7, Vaja-
Pshavela Ave. 
Tel: 2323145
www.gergili.ge

 GeoWel Research
36a L. Asatiani St. 
Tel: 2226792
www.geowel.org

 Imperial Tobacco Production 
Ukraine
35 Akademika Zabolotnoho St. Kyiv
Tel.: 044 2012993

 
19 Gorgasali St., 0105
Tel: 2380322

 Georgian Outlet & Resorts 
Group
3 Kavsadze Str. 0175 
Tel: 2232523 (*106)
www.tbilisioutletvillage.com

 Meama Ltd.
2 Givi Amilakhvari, Kakheti Highway
Tel: 2800808
www.meama.ge

 ExpatHub
9 Dariali Turn
Tel: 511139929
www.expathub.ge

 Georgian Property Management 
4th Floor, 29 Chavchavadze Ave.
Tel: 599326611
www.facebook.com/propertygeo

 Nestle Georgia LLC
8th Floor 35 Chavchavadze Ave.
Tel: 2921102
www.nestle.com

 Giggles Ltd.
19th Floor, 37m Chavchavadze Ave.  
Tel: 551108881
www.giggles.ge

 Med-Diagnostics

Tel: 2800200
www.md.ge

 Mira Group (River Side Hotel)
Brosse Street Turn, Right bank of 
Mtkvari, 0108
Tel: 2242244, 2242255, 2242288
www.riverside.ge
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NON-PROFIT ORGANIZATIONS

 American Friends of Georgia
77 Nutsubidze St.
Tel: 2397174; Fax: 2388495
www.afgeorgia.org

 Europe Foundation
3 Kavsadze St.
Tel: 2253942; Fax 2252763 (ext. 112)
www.epfound.ge

 QSI International School of 
Georgia
Village Zurgovani, Tbilisi
Tel: 2537670; Fax: 2322607
www.qsi.org

 MAC Georgia
3 Lado Kavsadze St, 2nd Floor
Tel: 2197378
www.macgeorgia.org

 TBC Leasing JSC
76b Ilia Chavchavadze Ave.
Tel: 2272727
www.tbcleasing.ge

 Wings and Freeman Capital
Green Building, 6, Marjanishvili St.
Tel: 2940051; Fax: 2940053
www.wfcapital.ge

 Wissol Georgia
74b Chavchavadze Ave.
Tel: 2915315; Fax: 2915615
www.wissol.ge

 Silknet Ltd.
95 Tsinamdzgvrishvili St.
Tel: 2910345
www.silknet.com

 SRG Investments LLC

Tel: 2253581
www.silkroad.ge

 Transparency International 
Georgia
61 Agmashenebeli Ave. 0102
Tel: 2932129
www.transparency.ge

 Policy and Management 
Consulting Group (PMCG)

Tel: 2921171
www.pmcg.ge

 Qebuli Climate
40 Beliashvili St.
Tel: 2473112
www.qebuli-climate.ge

 American Councils for 
International Education - Georgia
Chavchavadze Ave. Lane I, Building 
6, Entrance II, Floor II (Formerly
35a Chavchavadze Ave.)
Tel: 2594901
www.americancouncils.org

 Tbilisi View
Amagleba III Dead-end #3
Tel: 2999980
www.tbilisiview.ge

 San Diego State University - 
Georgia
5 Kostava St. 0108
Tel: 2311611
www.georgia.sdsu.edu

 Resolution Insurance Brokers, 
Georgia LLC
28 A. Griboedov St., 0108
Tel: 599906374
www.rib.ge

 Rooms Hotels
14 Merab Kostava St.
Tel: 2020099, 2730099
www.roomshotels.com

 University of Georgia
77a Kostava St.
Tel: 2552222
www.ug.edu.ge

 Terabank JSC
3 Ketevan Tsamebuli Ave.
Tel: 2507700
www.terabank.ge

 Vinotel (“Aigvinissakhli”) LLC
4 Elene Akhvlediani Ascent
Tel: 2555888
www.vinotel.ge

 Rentals LLC
46 Rustaveli Ave.; 36 Griboedov St. 
Tel: 2454567 / 2996412
www.rentals.ge

 T3Concept Ltd.
13 Radiani St., 0179
Tel: 2434455
www.turner.com, www.t3concept.ge

 Civil development Agency 
(CiDA)
I. Abashidze 34
341258822
www.cida.ge

 CNFA
47 Kostava St., 0179
Tel: 2980722
www.cnfa.org

 Georgia Red Cross Society
55 Egnate Ninoshvili St.
Tel: 2961092
www.redcross.ge

 Union of Busines Ladies
8 D. Gamrekeli St., 0194
Tel: 2308661
www.ubl.ge

 Zarapxana LLC
15 Lubliana St.
Tel: 2510001
www.zarapxana.ge

 CENN
27 Betlemi St., 0105
Tel: 2751903
www.cenn.org

 RSM Georgia LLC
85 Paliashvili St., 0162
Tel: 2558899
www.rsm.ge

 Transporter LLC
70 Beliashvili St.
Tel: 2147171
http://www.transporter.com.ge

 VBAT Law Firm

Tel: 2305777
www.vbat.ge

 SavvY
37 Ilia Chavchavadze Ave., Axis 
Towers, 17 Floor
Tel: 2421342
www.savvy.ge

 Georgian Waste Managment 
Association
36 Mnatobi St.
Tel: 599 224070
www.facebook.com/wmageorgia

 Prime Concrete
222 Apt. 11 Vazha-Pshavela Ave.
Tel: 2224870
www.primeconcrete.ge  WST Georgia (SEA LLC)

44 Kote Apkhazi St., 0105
Tel: +995 514 21 77 22
www.wst.ge  

 Research Triangle Institute 
Branch in Georgia
6 Saakadze Lower Hill, Unit 12
Tel.: 577991197
www.rti.org

 Suknidze & Partners LLC
24 University St., 0186
Tel: +995 599 55 90 90
www.suknidzeandpartners.com

 Zinc Network LLC
4 Tamar Chovelidze St.
Tel: 555 424 090
www.zincnetwork.com

 PH International
17D Chavchavadze Ave., 1st Floor, 
Apartment # 1
Tel:  2990049; 2233338;
www.ph-int.org

 The Salvation Army
16 Ikalto St.
Tel: 2333785
www.salvationarmy.ge

 Theco Ltd.
28 Nino Zhvania St.
Email: tbilisia@yahoo.com
www.tbilisia.ru

 International Executive Service 
Corps Georgia Branch
2nd Floor, 83 Paliashvili St. 
Tel: 577 732929
www.iesc.org

 Primera Golf and Residence
Village Teleti, Gardabani
Tel: 577402402, 599999904
www.tbilisihills.com

 TCA LLC
15 Bezhan Kalandadze St. 0114
Tel: 598033003
www.tca.ge

 Tegeta Motors LLC
Saburtalo District / David 
Aghmashenebeli Alley, N129
Tel:  2264444  
www.tegetamotors.ge

 Webster University Georgia
Floor 5, Building 3, 82 Ilia 
Chavchavadze Ave.
Tel: 577235029
www.webster.edu

 Vinichio Valley
4 Besikis St., #52
Tel: 551229966
www.aric.ge

 SOCAR Midstream Operations 
LLC Georgia Branch
14 Ialbuzi St., Isani, 0144
Tel: 322000989
www.socarmidstream.ge

 Treimax Georgia LLC
4 John-Malkhaz Shalikashvili St.
Tel: 790526622
www.treimax.ge

 Peri
8 Chachava St.
Tel: 2528871
www.peri.ge

 Pullman Tbilisi Axis Towers
37M Chavchavadze Ave.
Tel: 2003322
www.pullmantbilisi.com

 Georgian Center for Strategy 
and Development
N48/50 Mtskheta St.
Tel: 2222667
www.gcsd.org.ge
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