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Investment 
News
Investor.ge provides 
a brief update on 
investments and changes 
in government policy that 
could impact the business 
environment. Information 
in this issue was taken 
from BM.ge

National Bank raises 
refinancing rate to 8.25%

The Monetary Policy Committee of 

the National Bank of Georgia (NBG) in-

creased the refinancing rate by 0.25 per-

centage points to 8.25% on May 6, mark-

ing the first rate increase since May 2024.

The central bank linked the decision 

to inflationary pressures caused by the 

war in the Middle East and disruptions to 

transportation through the Strait of Hor-

muz. Annual inflation reached 5.9% in 

April, the highest level in two years and 

significantly above the bank’s 3% target. 

Core inflation stood at 3.2%, while ser-

vice inflation reached 3.7%.

According to the NBG, rising global 

energy prices and higher transporta-

tion costs have increased inflation risks, 

while ongoing geopolitical uncertainty 

continues to pressure international sup-

ply chains. At the same time, the bank 

noted that Georgia’s economy remains 

strong, with economic activity increas-

ing 9.1% in the first quarter of 2026.

The NBG said the rate increase is in-

tended to keep inflation expectations 

anchored and reduce the risk of broader 

inflationary effects spreading through 

the economy.

EU and UK visitors drive 
tourism revenues, TBC 
Capital says

On May 28, TBC Capital reported that 

the EU and the United Kingdom were the 

most important contributors to Georgia’s 

tourism revenues in the first quarter of 

2026, despite ranking fourth in visitor 

flows. According to the report, this in-

dicates that visitors from these markets 

spend more on average than those from 

other major source markets.

Georgia received $830 million in in-

ternational tourism revenues in the first 

quarter, up 0.5% year-on-year. Revenues 

from the EU and UK increased by 36% to 

$141 million, followed by Russia with 

$124 million, down 12%, and Turkey 

with $120 million, up 12%. TBC Capital 

noted that revenue growth from the EU 

and UK, Turkey, and Ukraine helped bal-

ance declines from Russia and Israel.

Tether submits GELT 
registration application to 
central bank

On May 27, the National Bank of Geor-

gia confirmed that Tether has submitted a 

registration application for GELT, the first 

lari-denominated stable virtual asset. The 

project was presented on May 25, with 

Tether CEO Paolo Ardoino noting that the 

company still needs approval from the 

NBG before launching operations.

Under regulations adopted on March 

6, stable virtual asset issuers in Georgia 

must maintain reserves equal to 100% of 

the funds received from users. According 

to the NBG, Georgia is the first country 

in the region to define rules for issuing 

stable virtual assets. GELT is expected to 

be backed one-to-one by lari reserves and 

used for crypto transfers and transactions
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Tbilisi population 
approaches 1.4 million

Geostat published updated demo-

graphic data on May 23 showing that 

Tbilisi’s population reached approxi-

mately 1.39 million residents in 2025, 

continuing its long-term growth trend.

Batumi’s population exceeded 

246,300 residents, while population de-

clines were observed in several other 

regions of the country. According to the 

statistics, Tbilisi remains the dominant 

urban center in Georgia, concentrating 

a significant share of the country’s eco-

nomic activity, employment, and real es-

tate development.

Port cargo turnover rises to 
5.9 million tons

Georgia’s seaports and terminals han-

dled 5.95 million tons of cargo in January-

April 2026, a 21% increase compared to 

the same period last year, the Ministry of 

Economy reported in late May. 

Container traffic also increased dur-

ing the reporting period. Georgian ports 

handled 258,583 TEUs in the first four 

months of the year, up 8% year-on-year. 

The figures point to continued growth in 

both overall cargo flows and container-

ized shipments through Georgia’s mari-

time infrastructure.

Baku-Tbilisi passenger train 
resumes after six years

On May 26, regular passenger rail ser-

vice between Baku and Tbilisi resumed 

after a six-year pause. The route will be 

served by Stadler passenger trains pur-

chased by Azerbaijan Railways, with 

Azerbaijani rolling stock and locomo-

tives operating the full route at the initial 

stage.

According to Azerbaijan Railways, 

one hour has been allocated for border 

procedures at each crossing. The Baku-

Tbilisi train departs Baku at 23:10 and 

arrives in Tbilisi the following morn-

ing at 08:41, while the Tbilisi-Baku train 

departs at 21:00 and arrives in Baku at 

06:24. The minimum full-route ticket 

price is 81 manat, or approximately 127 

GEL.

Exports increase 16% in 
April

On May 13, Geostat published pre-

liminary foreign trade data showing that 

Georgia exported $716 million worth of 

goods in April 2026, an increase of $99.4 

million, or 16%, compared to the same 

period last year.

Imports declined by 3%, or $44 mil-

lion, to $1.48 billion in April. Overall, in 

the first four months of 2026, Georgia’s 

exports reached $2.4 billion, up 21% 

year-on-year, while imports decreased 

by 5% to $5.7 billion. 
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Shanghai-Tbilisi direct 
flights to launch in July

Direct flights between Shanghai and 

Tbilisi will begin on July 15, Minister of 

Economy and Sustainable Development 

Mariam Kvrivishvili announced in May. 

The route will be operated by China East-

ern Airlines three times per week.

According to the Ministry of Econo-

my, the launch of direct flights is expect-

ed to strengthen tourism and business 

ties between Georgia and China. The 

ministry noted that negotiations with 

Chinese airlines had been underway for 

several months as part of a broader strat-

egy to diversify Georgia’s tourism mar-

kets and increase connectivity with Asia.

The new route follows Georgia’s in-

tensified tourism promotion efforts in 

China, including the country’s partici-

pation in ITB China 2026 and broader 

marketing campaigns targeting Chinese 

travelers.

Foreign reserves rise to 
$6.47 billion in April

On May 7, the National Bank of Geor-

gia reported that the country’s foreign 

exchange reserves increased $154 mil-

lion in April compared to March, reach-

ing $6.47 billion. According to January-

March data, the NBG’s net purchases 

amounted to $499.7 million.

On an annual basis, Georgia’s foreign 

reserves increased by $2.15 billion, or 

43%. The growth was mainly attributed 

to the central bank’s reserve purchases, 

amounting to $2.8 billion, as well as 

the increase in the price of gold, which 

added $343 million over the year. As of 

the end of April, the National Bank held 

seven tons of gold valued at $1.06 billion.

Baku-Tbilisi-Kars railway to 
officially open on June 2

The Baku-Tbilisi-Kars railway will 

officially open on June 2 at Akhalka-

laki International Railway Station, with 

high-ranking officials from participating 

countries expected to attend a ceremony 

on the day. The railway is an internation-

al project jointly implemented by Geor-

gia, Azerbaijan, and Turkey, with new in-

frastructure built to European standards.

Georgia opens national 
stand at ITB China 2026

On May 26, Georgia opened its na-

tional stand at ITB China 2026 in Shang-

hai, participating in the exhibition as a 

partner country. The Georgian National 

Tourism Administration notes the coun-

try’s exhibition space covers 400 square 

meters and gives around 30 Georgian 

companies the opportunity to meet po-

tential partners.

The three-day program includes pre-

sentations of Georgian culture, folklore, 

gastronomy, and wine, with support from 

the Ministry of Culture. Ensemble Rustavi 

is presenting a cultural program, while 

visitors can also view Georgian crafts, 

attend calligraphy and traditional craft 

masterclasses, and participate in culinary 

shows and wine tastings. Georgia’s par-

ticipation is part of a nearly $1.5 million 

agreement aimed at promoting Georgian 

tourism in China, with $185,000 allocated 

specifically for ITB China.

Construction and renovation 
materials sector reaches 
₾5.9 billion in revenue

On May 22, Galt & Taggart reported 

that Georgia’s construction and renova-

tion materials sector generated 5.9 bil-

lion GEL in revenue in 2025, reflecting 

continued growth in construction activ-

ity and consumer demand.

According to the study, the sector ex-

panded significantly over recent years 

due to increased residential construc-

tion, infrastructure development, and 

renovation activity. Galt & Taggart noted 

that demand was driven by both large-

scale development projects and retail 
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consumers undertaking home improve-

ment and renovation works.

The report stated that imported prod-

ucts continue to dominate portions of 

the market, although local production 

has also increased in several categories. 

The study covered construction materi-

als including cement, reinforcement ma-

terials, ceramics, paint, plumbing prod-

ucts, electrical materials, and finishing 

products.

ADB approved $1 billion in 
loans for Georgia in 2025

On May 22, the Asian Development 

Bank reported that it approved approxi-

mately $1 billion in loans for Georgia in 

2025 as part of its support for infrastruc-

ture, energy, and economic development 

projects.

According to the bank’s annual re-

port, the financing includes support for 

transport infrastructure, energy mod-

ernization, urban development, and 

climate-related initiatives. The ADB also 

continued financing projects linked to 

regional connectivity and logistics infra-

structure.

The institution noted that Georgia re-

mains one of the larger recipients of ADB 

financing in the region, with ongoing 

projects focused on improving transport 

corridors, strengthening energy systems, 

and supporting sustainable develop-

ment goals.

National bank considers 
increasing gold share in 
reserves

On May 27, National Bank President 

Natia Turnava said the bank is consider-

ing increasing the share of gold in Geor-

gia’s foreign reserves from 16.4% to 25%. 

Gold currently accounts for $1.06 billion 

of the country’s $6.47 billion in total re-

serves, and the proposed increase would 

imply additional purchases of around 

$500 million.

Turnava said the main rationale is di-

versification of foreign reserves, noting 

that gold is viewed as an asset that pre-

serves value over the long term and can 

hedge against inflation risks. The NBG 

purchased seven tons of monetary gold 

in spring 2024 for $500 million; its cur-

rent market value has since risen to $1.06 

billion.

Residential real estate prices 
continue to rise

On May 21, Geostat reported that resi-

dential real estate prices in Georgia con-

tinued to increase in the first quarter of 

2026. According to the Residential Prop-

erty Price Index (RPPI), prices increased 

by 1.8% compared to the previous quar-

ter and by 3% year-on-year. Compared 

to the 2020 average, residential property 

prices in Tbilisi have risen by 62.3%.

The index, which covers new resi-

dential real estate in Tbilisi, showed 

price growth across both apartments and 

detached houses. Apartment prices in-

creased 2% quarter-on-quarter and 3.3% 

annually, while detached house prices 

rose 1.1% quarterly and 1.8% year-on-

year.

Separate data from TBC Capital 

showed continued strength in Tbilisi’s 

real estate market during the first quar-

ter. The total market size increased 24% 

year-on-year to $941 million, while 

10,723 apartments were sold during Jan-

uary-March, representing a 19% annual 

increase. The average apartment selling 

price reached $1,343 per square meter, 

up 6% compared to the same period last 

year.

Banking market share 
shifts following Liberty and 
Basisbank merger

On May 25, a report published by 

BMG reviewed changes in Georgia’s 

banking market following the merger 

between Liberty Bank and Basisbank, a 

transaction that significantly reshaped 

the distribution of market share among 

the country’s leading commercial banks.

Following the merger, Liberty Bank 

became Georgia’s third-largest bank by 

assets, surpassing several mid-sized 

competitors and strengthening its 

position in both retail and corporate 

banking. According to the analysis, the 

combined institution now controls ap-

proximately 10.5% of total sector assets, 

while the Georgian banking market re-

mains heavily concentrated around the 

two largest players, TBC Bank and Bank 

of Georgia.

The merger also increased Liberty’s 

position in deposits and loan portfolios, 

while expanding the bank’s customer 

base and regional coverage. Basisbank 

had previously built a strong presence 

in SME lending and business banking, 

while Liberty maintained one of the 

country’s largest retail networks and cus-

tomer bases. 

june-july 2026 • Investor.ge | 9



Lana Kokaia

Recent assessments from major 

international financial insti-

tutions, including the World 

Bank and the Asian Development Bank, 

alongside updated projections from 

the National Bank of Georgia, point to a 

common conclusion for Georgia and the 

wider Europe and Central Asia region: 

growth remains strong, but the external 

environment is becoming increasingly 

fragile. 

As a highly interconnected econo-

my, Georgia faces growing exposure to 

global market disruptions, weakening 

trade flows, inflationary pressures, and 

geopolitical tensions. While the country 

continues to outperform many regional 

peers, the rapid post-pandemic and post-

conflict expansion of recent years is be-

ginning to moderate.

World Bank: regional growth 
slows as external pressures 
build

In its April Europe and Central Asia 

Economic Update, the World Bank fore-

casts that growth across developing 

economies in Europe and Central Asia 

will slow to 2.1% in 2026, down from 

2.6% in 2025 and 4% in 2024.

According to the bank, the slowdown 

reflects mounting geopolitical tensions, 

trade fragmentation, and continued 

uncertainty linked to both the war in 

Ukraine and instability in the Middle 

East. Growth in Central Asia is projected 

to average 4.9% in 2026–27, while Central 

Europe is expected to expand by roughly 

2.4% this year before easing slightly in 

2027. The Western Balkans are forecast 

to grow by 3.1%, supported by infrastruc-

ture investment and services exports, 

while Ukraine’s economy is expected to 

slow to 1.2% amid ongoing wartime pres-

sures.

The report also warns that productiv-

ity growth across the region has weak-

ened significantly over the past decade, 

leaving many economies increasingly re-

liant on consumption and public spend-

ing rather than investment and innova-

tion.

For Georgia, the World Bank slightly 

revised down its near-term outlook, 

projecting economic growth of 5% in 

2026 — 0.4 percentage points lower 

than its previous estimate. Growth is 

expected to improve modestly to 5.5% 

in 2027.

Even with the downgrade, Georgia 

remains among the strongest-perform-

ing economies in the South Caucasus. 

Armenia’s economy is projected to grow 

by 5.3% in 2026, while Azerbaijan is ex-

pected to expand by just 2%.

What are financial 
institutions saying 
about Georgia’s 
economy?
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The bank also highlighted the con-

tinued importance of re-export activity 

across the South Caucasus and Central 

Asia. In Georgia, car re-exports—primar-

ily destined for the Kyrgyz Republic—ac-

counted for roughly 40% of total exports 

and remained a major driver of trade 

growth. By comparison, Armenia saw ex-

ports decline for the first time since 2020 

amid weaker re-exports of precious met-

als and stones.

At the same time, the World Bank 

cautioned that inflationary pressures 

and energy market volatility remain key 

risks across the region, particularly for 

countries dependent on imported ener-

gy, food products, and fertilizers.

ADB: Similar concerns, 
slightly stronger 
expectations

The Asian Development Bank pre-

sented a broadly similar assessment in 

its Asian Development Outlook 2026, 

although with slightly more optimistic 

expectations for Georgia’s economy.

The ADB forecasts Georgia’s economy 

will grow by 5.5% in 2026, slowing from 

an estimated 7.5% expansion in 2025. Ac-

cording to the bank, the moderation re-

flects softer external demand, a weaker 

global recovery, and slower growth in the 

services sector, which has been one of 

the main engines of Georgia’s economy 

in recent years.

While services are expected to remain 

the primary source of growth, expansion 

is projected to slow considerably from 

the double-digit levels recorded in 2025. 

Industry is expected to strengthen grad-

ually, supported by manufacturing and 

construction activity, while agriculture 

is forecasted to stabilize following con-

traction last year.

The bank also noted that Georgia’s 

current account deficit narrowed to a 

historic low of below 3% of GDP in 2025, 

although it expects the deficit to widen 

again as export growth moderates. Tour-

ism and transport revenues—both major 

sources of foreign currency inflows—are 

also expected to remain vulnerable to 

geopolitical developments and regional 

instability.

At the same time, the ADB argued that 

Georgia retains strong long-term poten-

tial as a regional transport, trade, and 

logistics hub. Deeper regional integra-

tion, infrastructure investment, and im-

proved connectivity, the bank says, could 

help the country move further up global 

value chains and sustain stronger long-

term growth.

National bank sees stronger 
growth—and higher 
inflation

The latest outlook from the National 

Bank of Georgia (NBG) broadly aligns 

with the assessments of international in-

stitutions, although the central bank has 

taken a somewhat more optimistic view 

on near-term growth.

According to the NBG’s Monetary 

Policy Report from May 6, Georgia’s 

economy is now expected to grow 6.5% 

in 2026, up from the central bank’s previ-

ous forecast of 5%. Inflation, meanwhile, 

is projected to reach 4.9%, compared to 

the earlier estimate of 3.7%.

The upward revision follows stron-

ger-than-expected first quarter perfor-

mance, with the economy expanding by 

9.1% year-on-year. However, the central 

bank also pointed to rising geopolitical 

tensions in the Middle East and higher 

global oil prices as major drivers behind 

the upward revision to inflation expecta-

tions.

The NBG warned that rising electric-

ity tariffs and fuel costs are adding to 

domestic inflationary pressures. Annual 

inflation reached 5.9% in April — the 

highest level in two years — prompting 

the central bank to raise the refinancing 

rate by 0.25 percentage points to 8.25% at 

its May monetary policy meeting.

Taken together, the latest assess-

ments from the World Bank, ADB, and 

the National Bank of Georgia suggest that 

while Georgia continues to outperform 

much of the region, the environment 

supporting that growth is becoming in-

creasingly uncertain.

The country still benefits from resil-

ient domestic demand, strong services 

exports, tourism inflows, and its stra-

tegic geographic position. However, in-

ternational institutions are increasingly 

warning that sustaining high growth 

over the longer term will require deeper 

structural reforms, stronger productiv-

ity growth, and greater economic diver-

sification as external risks continue to 

mount. 
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Remote workers, freelancers, 

startup founders, crypto entre-

preneurs and location-inde-

pendent professionals have long flocked 

to Tbilisi, Batumi and mountain towns 

across the country, drawn by Georgia’s 

liberal visa policies, relatively low cost 

of living, growing international com-

munity, and reputation as one of the 

easiest places in the region to set up a 

business.

Now, after months of uncertainty 

surrounding Georgia’s new labor mi-

gration reforms, lawmakers have intro-

duced what many are already calling the 

country’s new digital nomad visa.

The newly approved C5 visa category 

creates a formal legal pathway for foreign 

nationals who want to live in Georgia 

while working remotely for employers, 

clients, or businesses located abroad. 

While the government has avoided using 

the phrase “digital nomad visa” in official 

language, the target audience is difficult 

to miss.

The move comes at an interesting 

moment. Georgia is simultaneously 

tightening oversight of foreign labor 

through a new work permit regime while 

opening the door to a category of high-

income remote workers who are increas-

ingly viewed as valuable contributors to 

local economies without directly com-

peting in domestic labor markets.

In many ways, the C5 visa reflects a 

broader global shift. Countries are no 

longer simply competing for tourists. 

They are competing for people who stay 

longer, spend more, and bring their sala-

ries with them.

What is the C5 Visa?
In April, Georgia’s Parliament ap-

proved labor migration amendments 

introducing a new C5 category visa. Ac-

cording to the legislation, the visa is de-

signed for foreigners entering Georgia 

for tourism purposes who also carry out 

economic activities exclusively for the 

benefit of a non-resident entity operat-

ing outside Georgia.

Translated into practical terms, this 

means remote workers employed by 

foreign companies, freelancers serving 

international clients, consultants, en-

trepreneurs and other location-indepen-

dent professionals whose income origi-

nates outside Georgia.

The visa will be issued as a multiple-

entry visa valid for up to five years and al-

lows holders to remain in Georgia for up 

to one year at a time. Spouses and minor 

children are also eligible.

Unlike Georgia’s D1 work visa, the C5 

category is specifically intended for peo-

ple who do not enter the Georgian labor 

market. Holders are not expected to work 

for Georgian employers or provide ser-

vices to local businesses. Instead, they 

continue working for organizations or 

clients abroad while residing in Georgia.

Applications will be submitted 

through Georgia’s e-VISA system and is-

sued electronically. The fee has been set 

at $300, while standard processing is ex-

pected to take five working days. Cases 

requiring additional review may take up 

to ten working days.

Some aspects of implementation re-

main unclear, including the precise list 

of supporting documents applicants will 

For years, Georgia occupied a unique place on the global 
digital nomad map without ever fully embracing the title.

Georgia’s C5 visa: a new home for 
digital nomads
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need to provide and the level of income 

required. However, legal and migration 

specialists expect applicants to demon-

strate that their income originates from 

foreign sources and that they are not 

participating in Georgia’s domestic labor 

market.

The government has also retained 

broad discretion over approvals. Amend-

ments adopted alongside the visa frame-

work introduced “state immigration pol-

icy” as a potential basis for refusal, with 

certain decisions not subject to appeal.

That provision has drawn some at-

tention among migration lawyers and 

foreign residents, particularly given 

Georgia’s historically liberal approach to 

entry and residency.

Arriving amid broader 
migration reforms

The timing of the C5 visa is not acci-

dental.

Over the past year, Georgia has been 

implementing one of the most signifi-

cant overhauls of its labor migration 

framework in recent memory. New regu-

lations introduced formal work autho-

rization requirements for most foreign 

nationals working or conducting entre-

preneurial activity in the country. Em-

ployers hiring foreign workers now face 

new registration, reporting, and compli-

ance obligations.

As Investor previously reported, the 

reforms generated considerable uncer-

tainty among businesses, foreign profes-

sionals, and members of Georgia’s grow-

ing expatriate community. Questions 

emerged over whether remote workers 

earning income abroad would fall un-

der the new work permit requirements 

and whether long-term foreign residents 

working online could continue operat-

ing under existing arrangements.

The introduction of the C5 visa ap-

pears to be, at least in part, an attempt to 

answer some of those questions.

Parliamentary explanations accom-

panying the amendments clarified that 

individuals working remotely for non-

resident entities and not participating 

in the Georgian labor market should be 

treated differently from foreign nation-

als employed locally.

In effect, Georgia is drawing a dis-

tinction between foreign workers com-

peting within the domestic economy and 

foreign residents whose economic activ-

ity remains tied to overseas employers. 

The distinction may seem technical, but 

it represents an important policy shift. 

Rather than trying to fit digital nomads 

into traditional labor migration catego-

ries, Georgia is creating a separate lane 

for them altogether.

The return of an idea 
Georgia already tested

For many remote workers, the C5 visa 

may feel familiar.

During the Covid-19 pandemic, Geor-

gia launched its widely publicized “Re-

motely from Georgia” program, which al-

lowed foreign remote workers to relocate 

to the country while much of the world 

remained under travel restrictions.

The initiative generated significant 

international attention and helped rein-

force Georgia’s image as a remote-work-

friendly destination. Although the pro-

gram was temporary and quietly phased 

out as pandemic restrictions eased, 

many remote workers continued coming 

to Georgia under the country’s generous 

visa-free entry regime, which allows citi-

zens of numerous countries to stay for 

up to one year.

That flexibility helped Georgia be-

come an established digital nomad hub 

long before the C5 visa existed. Tbilisi, 

in particular, attracted growing commu-

nities of freelancers, entrepreneurs and 

technology professionals, supported by 

expanding coworking spaces, relatively 

low living costs, favorable tax options for 

some entrepreneurs, reliable internet, 

and strong international connectivity. 

Combined with Georgia’s startup ecosys-

tem, lifestyle and cultural appeal, those 

advantages made the country a natural 

base for remote workers.

The C5 visa does not necessarily ex-

tend stays beyond what some nation-

alities already enjoy through visa-free 

access. Instead, it provides something 

many remote workers have lacked: legal 

certainty. For those without visa-free ac-

cess, it creates a new pathway into Geor-

gia; for others, it offers a formal status 

tied specifically to remote work rather 

than tourism.

Joining the global 
competition for remote 
workers

Georgia is entering an increasingly 

crowded race to attract remote workers. 

Over the past few years, countries in-

cluding Portugal, Spain, Croatia, Greece, 

Estonia and Malta have launched digital 

nomad visas, while destinations such as 

Costa Rica, Barbados, Dubai, and Thai-

land have introduced similar programs 

aimed at longer-term foreign residents.

The appeal is straightforward: remote 

workers bring foreign-earned income 

into local economies without relying on 

local employers. They rent apartments, 

spend money in restaurants and shops, 

use local services, and contribute to the 

tourism and hospitality sectors. Support-

ers argue this creates economic benefits 

with limited pressure on domestic labor 

markets.

Georgia’s C5 visa follows the same 

logic. Lawmakers have emphasized at-

tracting individuals with strong pur-

chasing power who can contribute to 

economic activity while remaining 

employed by companies abroad. Hav-

ing already become a popular destina-

tion for remote professionals, Georgia 

is now seeking to formalize that success 

through a dedicated visa framework, po-

sitioning itself more directly in the glob-

al competition for mobile talent. 
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Sally White

Increasingly, not just in Georgia but 

around the world, governments are 

responding to globalization by as-

serting national identities, often plac-

ing the promotion of native languages at 

the forefront. In some countries, such as 

Italy and France, this has involved strong 

legislative measures. France, for ex-

ample, can fine officials up to €100,000 

for using English in formal communica-

tions.

China is enforcing a uniform na-

tional language by systematically mar-

ginalizing minority tongues, while India 

operates a decentralized, multilingual 

federal framework that prioritizes moth-

er tongues but continues to grapple with 

tensions surrounding the imposition 

of central languages. Such efforts are 

variously described as attempts to build 

cultural confidence or shed a colonial 

mindset. Georgia’s approach is broad 

and far-reaching, and official initiatives 

are increasingly being supported online.

Vital in a technology-dominated so-

ciety, Georgia’s efforts to preserve its na-

tional identity are being assisted by the 

World Wide Web Consortium (W3C)—the 

primary international standards orga-

nization for the web—which is helping 

ensure that Georgia’s unique script func-

tions properly across the internet and 

that its language is accurately represent-

ed online. It is not the sort of story that 

makes headlines, but it is essential for 

protecting Georgia’s place in 21st-centu-

ry connectivity.

The contrast with Kazakhstan is 

instructive. Kazakh-speaking users of 

artificial intelligence have found that 

they often receive less complete, less ac-

curate, and less natural responses than 

Russian-language users.

The W3C is also actively working to 

integrate Georgian into global digital in-

frastructure, primarily by closing tech-

nological gaps in localization, artificial 

intelligence, and machine learning. In 

today’s world, perhaps more important 

than UNESCO recognition of the Geor-

gian script is the fact that major devel-

opers such as Apple continue to expand 

support for Georgian, including the SF 

Georgian extension, which accommo-

dates both contemporary and historic 

(Mtavruli) text display.

Because Georgian is a unique lan-

guage with its own distinct alphabet and 

complex grammar, technology compa-

nies and open-source initiatives face 

specific challenges. Indeed, Georgia’s 

alphabet has famously demonstrated a 

capacity to confound Silicon Valley al-

From 
manuscripts 
to machine 
learning—
can AI speak 
Georgian?

For centuries, Georgians 
fought to preserve 
their language. Today, 
they are teaching it 
to machines. As AI, 
software developers, and 
policymakers turn their 
attention to Georgian, 
the battle for linguistic 
survival has entered the 
digital era.
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gorithms.

Since Georgian has a relatively lim-

ited volume of natural-language training 

data compared to major global languag-

es, AI models have historically struggled 

with the Mkhedruli alphabet and com-

plex grammatical features like the erga-

tive case. Technology organizations are 

now actively training models using high-

ly localized datasets—including legal, 

conversational, and marketing content—

to reach commercial viability thresh-

olds. Local platforms such as aiNOW are 

actively stress-testing and cataloging 

AI systems that genuinely understand 

Georgian phonetics, text-to-speech func-

tions, and language structure.

Through initiatives such as the 

Georgian Script Resources project and 

ongoing gap analyses, the W3C is help-

ing ensure that Georgian text is treated 

as a first-class citizen online. Browsers, 

text-to-speech tools, and operating sys-

tems can increasingly render the alpha-

bet without distortions or coding errors. 

Standardizing the language internation-

ally allows Georgian speakers to access 

global platforms, online education, and 

e-commerce in their native language, re-

ducing the risk of digital exclusion. Uni-

code and CLDR initiatives also continue 

to expand support for Georgian across 

operating systems and software.

Global tech entities and foundations 

are likewise working to address Geor-

gian’s underrepresentation in voice and 

speech technologies. Smart assistants 

such as Siri and Alexa, as well as text-to-

speech systems, require vast amounts of 

spoken audio data to function effective-

ly—something the Georgian internet has 

historically lacked. Google Translate help 

pages have actively sought contributions 

from Georgian speakers, while open-

source projects such as Mozilla Common 

Voice crowdsource recordings from na-

tive speakers. These efforts help develop-

ers build public-domain datasets capable 

of training AI systems to understand and 

speak Georgian more naturally.

Homeland, language, and 
faith

There is every reason for small coun-

tries to fear language erosion, particular-

ly Georgia, where “homeland, language, 

and faith” have served as the three pillars 

of national identity since the fourth cen-

tury.

The phrase Mamuli, Ena, Sartsmunoe-

ba (“Homeland, Language, Faith”) was 

coined in 1860 by Prince Ilia Chavcha-

vadze, Georgia’s foremost 19th-century 

intellectual, writer, and publicist. He 

sought to establish a modern framework 

for Georgian national identity, unite a 

fragmented society, and protect Geor-

gian culture under the Russian Empire. 

Chavchavadze placed ena (language) at 

the center of the triad because he be-

lieved that a nation loses its soul and 

Example of the Georgian Asomtavruli script.
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identity the moment it loses its native 

tongue.

Georgian reflects the many cul-

tural and political influences that have 

touched the country throughout its his-

tory. According to scholars, the language 

shares some basic Indo-European vo-

cabulary and contains limited Greek, Ira-

nian, and Russian influences, along with 

an increasing influx of English terms—

reflecting international tourism, educa-

tion, and the influence of the internet.

Yet Professor Donald Rayfield, the 

University of London scholar who com-

piled the acclaimed Georgian-English 

dictionary, offers reassurance. “The his-

tory of Georgian shows half a dozen pe-

riods when there has been a massive 

onslaught or infusion of alien terms, of 

which only a minority have established 

themselves in the language.”

Rayfield adds that Georgian, which 

he describes as an “orphan language” be-

cause its origins remain uncertain and 

which is among the world’s oldest writ-

ten languages, has little reason to fear 

linguistic change. Like “English or Rus-

sian, it borrows easily and widely, and 

yet preserves its identity while quickly 

rejecting what it fails to assimilate.”

Language policy and the 
modern state

The Georgian government has placed 

increasing emphasis on the use of the 

Georgian language in everyday life for 

a combination of cultural, political, de-

mographic, and practical reasons. The 

policy is not framed as anti-English but 

rather as an effort to strengthen the na-

Georgia’s 
Three 
UNESCO-
Recognized 
Scripts

The three Georgian scripts rec-
ognized by UNESCO are believed to 
have evolved for different purposes, 
though all are closely linked to the 
spread of Christianity.

Asomtavruli, the oldest script, is 
thought to have emerged around the 
fifth century and was primarily used 
for stone inscriptions, church deco-
ration, and religious manuscripts. Its 
rounded forms may reflect the practi-
cal requirements of writing with reed 
pens or carving into stone.

By the ninth century, as monaster-
ies multiplied and manuscript produc-
tion expanded, Nuskhuri developed 
as a more compact and efficient 
script. Scribes used Nuskhuri for the 
main body of texts while reserving 
Asomtavruli for headings and capitals.

Finally, between the 10th and 
11th centuries, Mkhedruli emerged 
as Georgia’s growing royal admin-
istration and secular literary culture 
required a script suitable for legal 
documents, diplomacy, commerce, 
and literature. Faster to write and 
more practical in form, Mkhedruli 
gradually replaced Nuskhuri in ev-
eryday use and had become the 
dominant script by the 18th century.

Its flowing, cursive appearance 
and highly rounded letterforms made 
it especially well-suited to daily writ-
ing. Traditionally, Mkhedruli had no 
uppercase letters—a feature that dis-
tinguishes it from many other modern 
alphabets.

Georgia’s Three UNESCO-Recognized Scripts: 
Mkhedruli (top), Asomtavruli (middle), and 
Nuskhuri(bottom).

Beka Beridze’s art  depicts an ice cream cone with the 
Georgian letters that spell ნაყინი (ice cream).

Street art by Mishiko Sulakauri (LAMB).
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tional language after decades of outside 

influence.

Georgia also maintains enforcement 

mechanisms. Current regulations allow 

fines of up to 1,000 GEL for individuals 

and 5,000 GEL for legal entities, with 

additional daily penalties possible for 

ongoing noncompliance. In practice, en-

forcement has historically been uneven 

and relatively mild, with most action fo-

cused on administrative issues. A tough-

er approach could emerge in the future.

Recent measures have largely taken 

the form of amendments and policy im-

plementation under Georgia’s Organic 

Law on the State Language. Among the 

most significant developments has been 

this year’s education reform, which ex-

plicitly states that Georgian-language 

instruction should reinforce “cultural 

thinking and civic consciousness.” The 

reform calls for curriculum revisions, 

textbook standardization, and an ex-

pansion of state-produced educational 

materials.

The government has also made a 

foundational Georgian-language course 

compulsory for all undergraduate stu-

dents, reversing a decades-old policy 

that had phased out mandatory univer-

sity-level language instruction. Univer-

sities are now required to include Geor-

gian-language courses in many degree 

programs.

One of the most significant changes 

has been the introduction of Georgia’s 

first standardized state-language exam.

According to the Ministry of Educa-

tion, the exam is intended to strengthen 

the status of Georgian and certify lan-

guage proficiency for foreigners, dias-

pora Georgians, public-sector employ-

ees, and non-native speakers working in 

Georgia.

The government is also actively 

funding Georgian-language instruction 

abroad. However, the shift is often less 

about “Georgian versus English” and 

more about protecting Georgian while 

remaining open to the world. English 

continues to be strongly promoted as 

the dominant language of international 

business and the internet, a common 

language for tourists, and an important 

tool for closer integration with Europe 

and the West.

English is widely taught in schools, 

and younger Georgians often learn it en-

thusiastically, seeing it as a pathway to 

international opportunities. Even many 

critics of the government support strong 

protection of the Georgian language it-

self; disagreements generally center on 

implementation, accommodation of mi-

nority communities, and concerns about 

politicization.

Language, integration, and 
national cohesion

The push for greater use of Georgian 

in education and public administration 

is driven by more than concern over 

what Professor Rayfield has called “the 

indigestible impact of English on the 

modern Georgian lexicon.”

Language is also viewed as a tool for 

civic integration. The political and cul-

tural significance of Georgian was per-

manently etched into public memory on 

April 14, 1978—now celebrated as Geor-

gian Language Day—when mass protests 

successfully preserved Georgian’s status 

as an official state language after Soviet 

authorities attempted to downgrade it.

Today, another major driver of lan-

guage policy is the integration of Geor-

gia’s ethnic minority populations, who 

account for roughly 16% of the country’s 

population and are primarily concen-

trated in regions like Samtskhe-Javakheti 

and Kvemo Kartli. Officials argue that 

stronger Georgian-language proficiency 

can help remove barriers to higher edu-

cation, employment, and public-sector 

careers, reducing social inequality and 

marginalization.

The National Concept for Educa-

tion stipulates that language instruction 

should not only develop linguistic skills 
Shota Saganelidze incorporates the Georgian script into this art.

june-july 2026 • Investor.ge | 19



but also reinforce cultural thinking and 

civic consciousness among Georgian 

citizens. The Constitution of Georgia and 

the Law on the State Language require 

official documents, municipal services, 

and legislative texts to be processed in 

Georgian as a matter of state sovereignty.

Ruling-party officials have framed 

reinforcement of the Georgian language 

and education system as a means of pro-

tecting society from external ideological 

influences and foreign manipulation. By 

promoting state-approved curricula and 

an education system rooted in Georgian 

cultural traditions, policymakers aim to 

foster a population with a strong sense 

of national identity—even as an increas-

ingly technology-savvy society spends 

much of its time online in English.

The mystery and beauty of 
Georgia’s scripts

Almost as mysterious as the origins 

of the Georgian language itself are the 

origins of Georgia’s distinctive scripts.

According to medieval Georgian 

chronicles, particularly Kartlis Tskhovre-

ba (“Life of Kartli”), the alphabet was cre-

ated by Pharnavaz I of Iberia in the third 

century BCE. Most modern scholars, 

however, consider this account legend-

ary due to the absence of archaeological 

evidence. Instead, they believe the Geor-

gian alphabet likely emerged around the 

time Georgia adopted Christianity under 

King Mirian III in the fourth century CE.

The earliest confirmed Georgian in-

scriptions date to the fifth century, in-

cluding the Bir el Qutt inscriptions near 

Jerusalem (c. 430 CE) and the Bolnisi 

inscriptions (c. 494 CE). Scholars gener-

ally believe the script was developed to 

translate Christian religious texts into 

Georgian.

Unlike many cultures that aban-

doned earlier writing systems entire-

ly, Georgia preserved its older scripts 

through the influence of the church, the 

cultural importance of manuscripts, and 

the integration of writing into religious 

identity. Asomtavruli survived in cer-

emonial use, Nuskhuri remained a litur-

gical script, and Mkhedruli evolved into 

the script used in everyday life.

The continued coexistence of these 

three writing systems contributed to their 

recognition by UNESCO as Intangible Cul-

tural Heritage of Humanity. Asomtavruli 

and Nuskhuri remain actively used by the 

Georgian Orthodox Church in religious 

manuscripts, icons, and hymns.

These scripts also continue to inspire 

contemporary artists and designers. Be-

yond internationally recognized figures 

such as Ukrainians Oleksiy Chekal and 

Roman Savchenko, artists including 

Ken Boyer in the United States and Peter 

Bil’ak in the Netherlands have explored 

Georgian typography in their work.

Georgian artists working with the 

script include Shota Saganelidze, Giorgi 

Sisauri, Beka Beridze—known for his 

digital typography and “word as im-

age” projects—Ana Sanikidze, Mishiko 

Sulakauri (LAMB), the Tsru street-art 

collective, and prominent street artist 

Tamoonz (Tamuna Tsakhnakia).

Georgian script has also left its mark 

on international literature. The re-

nowned English philologist and author 

of The Hobbit and The Lord of the Rings, 

J. R. R. Tolkien is known to have studied 

the aesthetics of the Georgian script. Lit-

erary scholars and enthusiasts have long 

noted similarities between the flowing 

forms of the Mkhedruli alphabet and 

Tolkien’s invented Tengwar script, used 

by the Elves in his fictional world.  

JOIN AMCHAM GEORGIA
WHERE BUSINESS MEETS OPPORTUNITY

For more than 25 years, the American Chamber of Commerce in Georgia

has worked to champion U.S.-Georgia commercial relations, promote 

economic growth, and foster a business-friendly environment for local and 

international investors.

Promotes Western-oriented 
business development

The largest international 
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Georgia

Over 270 members 
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networking and information 
sharing
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Scholars have long observed parallels between Georgia’s Mkhedruli script and 
Tolkien’s Elvish Tengwar writing system.

Giorgi Sisauri incorporates the Georgian script into 
this art.

20 | Investor.ge • june-july 2026



JOIN AMCHAM GEORGIA
WHERE BUSINESS MEETS OPPORTUNITY

For more than 25 years, the American Chamber of Commerce in Georgia

has worked to champion U.S.-Georgia commercial relations, promote 

economic growth, and foster a business-friendly environment for local and 

international investors.

Promotes Western-oriented 
business development

The largest international 
business association in 
Georgia

Over 270 members 
representing businesses in 
every sector of the economy

Hosts regular events for 
networking and information 
sharing

Extensive policy engagement 
through its nine committees

Strong connections with the 
U.S. government and Georgia-
based international community

june-july 2026 • Investor.ge | 21



Elizabeth Lavis

Roughly half an hour north 

of Tbilisi, where the Mtkvari 

and Aragvi rivers meet, is 

Mtskheta—a captivating ancient capi-

tal steeped in legend and history that 

was once Georgia’s seat of power. It was 

here that Saint Nino brought Orthodox 

Christianity to the royal family in the 

early fourth century, converting King 

Mirian III and Queen Nana and setting 

Georgia on the path to becoming one of 

the first Christian states in the world. 

For centuries, Mtskheta served as the 

spiritual heart of the country, and 

many of Georgia’s most important reli-

gious traditions and monuments trace 

their origins to the town.

There are no less than three UNESCO 

World Heritage sites in the former Geor-

gian capital, including Svetitskhoveli Ca-

thedral, one of the most sacred places in 

Georgian Christianity, and Jvari Monas-

tery, which stands on the hill where Saint 

Nino is said to have erected a wooden 

cross overlooking the city. You can enjoy 

world-class food and wine ice cream on 

every charming, winding street. Mtskhe-

ta is an ideal day trip from Tbilisi, and it 

is incredibly easy to get to and get around 

once you are there.

What to see and do in 
Mtskheta

It is worth visiting Mtskheta just to 

wander through the fairytale streets, 

buy souvenirs like authentic Tush hats 

and curved wine horns, and sip a glass 

of wine in one of the city’s many court-

yards. But you shouldn’t miss the price-

less UNESCO World Heritage highlights 

too. The Jvari Monastery, Samtavro Con-

vent, and Svetitskhoveli Cathedral give 

visitors a true taste of the cultural and 

religious significance of this city.

Take in the view from Jvari 
Monastery 

As you are driving to Mtskheta, Jvari 

Monastery is impossible to miss. Sitting 

high on a hill above the city, it is clear 

that this site has profound religious sig-

nificance and also likely acted as a stra-

tegic perch to spot threats before they 

reached the city. Jvari Monastery is be-

lieved to be the site of one of Saint Nino’s 

original crosses, and the imposing build-

ing continues to be a pilgrimage site to-

day. Its elevated position also offers one 

of the most spectacular views in the re-

gion, overlooking the confluence of the 

Mtkvari and Aragvi rivers below.

From this vantage point, visitors can 

observe one of the area’s most striking 

natural phenomena: the meeting of the 

two differently colored waters of the 

Aragvi River. The lighter branch is gla-

cially fed and flows from the Khevsureti 

Mtskheta: 
exploring Georgia’s 
ancient capital
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Mountains, while the darker waters orig-

inate in the Truso Valley, where they take 

on their distinctive hue from the region’s 

mineral-rich landscape. The contrast be-

tween the two is clearly visible, making 

Jvari Monastery the ideal place to admire 

both Mtskheta’s spiritual heritage and its 

natural beauty.

Proper dress is required at Jvari Mon-

astery, including covered shoulders and 

knees for men and women and covered 

hair for women, but there are scarves 

near the front entrance to borrow. Those 

who feel adventurous and ambitious can 

hike to the monastery, but you can also 

take a taxi to and from Mtskheta.

Stroll through the gardens of 
Samtavro Convent

The Samtavro Convent is in the cen-

ter of Mtskheta and close to the Svetitsk-

hoveli Cathedral, another must-visit 

spot. This 4th-century nunnery is fa-

mous for its lovely gardens and peaceful 

atmosphere. Visitors can also pay their 

respects to Queen Nana and King Mir-

ian III, who are buried here. Like Jvari 

Monastery, Samtavro Convent is a deeply 

religious and sacred space, so covering 

up and speaking in hushed voices while 

touring the gardens and convent interior 

is required. 

Marvel at the grandeur of 
Svetitskhoveli Cathedral

Svetitskhoveli Cathedral is argu-

ably the most impressive structure in 

Mtskheta, even eclipsing Jvari Monastery 

in scope and beauty. This massive cathe-

Where to eat in 
Mtskheta

Mtskheta has restaurants for all 
tastes and budgets, many with as-
tounding river views or peaks at sky-
high Jvari Monastery.

Salobie
Salobie is a bit outside the city, but 

you’ll enjoy phenomenal views and 
delicious cuisine with a special focus 
on elevating humble lobio. There are 
also interesting dining accommoda-
tions, with places to sit inside and 
small, one-table structures outside 
that are heated in the winter and 
breezy in the summer for an exclusive 
experience. 

You will also notice that Salobie 
is popular with local people, which 
is always an endorsement in and of 
itself. Key dishes include lobio (beans) 
and mtsvadi (barbeque). 

Cafe Bagineti
Cafe Bagineti is an inspired choice 

during the summer because you can 
dine in the blooming gardens right by 
the river. There is plenty of seating, 
solid Georgian food, and tasty grilled 
khachapuri that will give you all the 
energy you need to explore the best 
of Mtskheta for the rest of the day.

Tatin Cafe
If quirky, boho-inspired cozy eater-

ies are up your alley, Tatin Cafe will fit 
the bill nicely. It’s tucked away close 
to the Svetitskhoveli Cathedral and 
has some of the best ajapsandali in 
Georgia, tasty homemade desserts, 
and good sharable dishes like khacha-
puri. Plus, you will get to meet Tatin 
Cafe’s resident pets, including three 
friendly cats.

dral is packed to the gills with gorgeous 

art and stonework, religious relics, and 

the graves of famous clergy and royal 

Georgians. Visitors can purchase small 

candles to light in various corners of the 

cathedral, marvel at the frescoes, and 

wander the exterior gardens.

Cool down with a scoop of 
wine ice cream

Wine ice cream is a delectable treat 

that you’ll discover all around Mtskhe-

ta. With its deep, pink hue and sweet, 

grapy flavor, it is the perfect snack on a 

hot summer day. You will find plenty of 

places selling this Georgian sweet and 

also more conventional ice cream flavors 

like vanilla on offer.

Trains, cars, and minibuses: 
getting to Mtskheta

You can take a direct train from Tbilisi 

Central Station, located right near the Sta-

tion Square Metro and Deserter Bazaar. 

Since train cars fill up quickly, it is advis-

able to buy your tickets in advance at the 

official Georgian Railway site. Most trains 

do not offer food, so it is a good idea to 

bring your own for the quick journey. The 

Mtskheta train station is a brief walk from 

the city center, and there are also taxis at 

the ready for your convenience.

Minibuses (marshrutkas) are anoth-

er economical and easy option. These 

shared transport vehicles leave from 

Didube station several times a day, and 

your ticket to ride costs just a few lari. 

You can also rent a car and drive to 

Mtskheta yourself.  
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Sally White

Having secured an internation-

ally recognized benchmark 

for evaluating Georgian risk 

and yield on key U.S.-based bond trading 

platforms such as Bloomberg and the In-

tercontinental Exchange (ICE), Georgia is 

now looking east, taking steps to unlock 

access to what could become a signifi-

cant new source of international capital: 

China’s financial markets.

Amid the global financial market 

chaos brought by wars in the Middle East 

and Ukraine, inflation-priming oil price 

shocks, Trump tariffs, and the AI battle-

ground, Georgia has been looking all year 

like a relatively safe and stable haven for 

international funds—and one offering 

competitive yields. In 2026, Georgia has 

thus far outperformed the broader J.P. 

Morgan NEXI (Next Generation Emerg-

ing Markets) Index. So, it is doing much 

better than its peers.

As an indication of Georgia’s yield 

attractions, in early May the Ministry 

of Finance issued benchmark local cur-

rency bonds (approximately 2.8 years re-

maining maturity) with a weighted aver-

age yield of 8.345%. By comparison, the 

2-year U.S. Treasury note was yielding 

3.90%, and the 10-year note 4.38%.

The first sign of Georgia’s 2026 financ-

ing success was January’s five-times-plus 

oversubscribed new 5-year government 

€500 million Eurobond, with $2.8 billion 

raised for a bond rollover with a coupon 

Foreign capital 
finds comfort 
in Georgia’s 
numbers

“Investment is a numbers game.” So goes the maxim, and 
currently there seem to be plenty of numbers in Georgia’s 
favor in the eyes of overseas investors, whatever the 
country’s challenges. Foreign investment funds are again 
buying Georgian government bonds, and not only those 
issued in euros. Local currency ones—lari-denominated 
Georgian government Treasury bonds—seem to have 
positively leapt back into favor.

Real GDP growth, % change y/y 

Source: Geostat 
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of 5.125%. Encouraged by the obvious 

popularity of Georgian notes, foreign in-

vestors were then reported the following 

month to be participating in domestic 

bond auctions—including a 3-year GEL 

40 million Treasury note, which was 

oversubscribed 4.7 times.

Since then, the government has been 

able to auction on steadily improving 

terms. Although no details have been 

announced by the Ministry of Finance, 

recent auction data from April and early 

May show that Georgian government se-

curities have continued to attract strong 

demand. With demand consistently ex-

ceeding supply, and the government able 

to continue lengthening maturities, bro-

kers suggest that foreign interest is con-

tinuing, although the majority of buyers 

remain local, primarily banks.

Georgia’s €500 million Eurobond 

might seem too small to be noticed in 

the global €21 trillion Eurobond mar-

ket, but the entry to ICE and Bloomberg 

helped create confidence by providing 

an internationally recognized bench-

mark for evaluating risk and yield. And 

investment funds are desperate for yield. 

The revived foreign interest in Georgia 

has helped allay fears that the govern-

ment’s money market funding needs for 

its huge infrastructure bill would fall on 

local banks, crowding out private sector 

lending.

The list of blue-blooded internation-

al frontier and other funds that bought 

the Eurobond is impressive. Lead man-

agers of the Eurobond issue included 

U.S. investment banking giants JP Mor-

gan and Citi, as well as Europe’s Société 

Générale. Major investment groups now 

reporting that they hold Georgian assets 

in their emerging market bond funds 

include Vanguard, BlackRock, Ashmore, 

and PIMCO. The Georgian Ministry of Fi-

nance reported an investor breakdown 

in the Eurobond issue as 38% UK-based, 

34% U.S.-based, 23% Continental Euro-

pean, and 5% Middle Eastern and Asian.

Reinforcing January’s display of 

confidence, international credit rating 

agency S&P affirmed a “stable outlook” 

for Georgia the following month, citing 

strong fiscal performance and foreign 

currency reserves. Georgia’s reserves 

were at a record high of $6.65 billion as of 

February, thanks to the soaring value of 

its gold holdings and the central bank’s 

active accumulation policies.

For Georgian lari treasury bonds, the 

numbers show that interest from foreign 

investors was experiencing a strong re-

vival in early 2026. Foreign buying had 

plummeted over the last few years, drop-

ping from a 2019 peak of 16% of the total 

market to 1% in 2025, according to Galt 

& Taggart and the National Bank of Geor-

gia (NBG). But this year, buyers have so 

far taken the percentage back up to more 

than 4%.

The growth story investors 
are buying

Among Georgia’s attractive quali-

ties for foreign investors is an economy 

growing at a rate above forecasts—due in 

part to the ongoing move of a large num-

ber of state enterprises into the private 

sector. The government’s strategy is to 

get these assets off its books, reducing 

government debt—a commitment it has 

made to the IMF. Some state property and 

enterprises have been taken over by ma-

jor private groups, and some water utili-

ties may struggle to thrive without sub-

sidized government loans and be forced 

to increase tariffs. But Georgia Rail, Geor-

gian Oil & Gas, and others have sufficient 

foreign income to service cheap foreign 

currency loans and can borrow without 

needing the government to on-lend.

The rise in average GDP growth to 

9.1% in Q1 came from a mixture of fac-

tors, partially as a result of transit cargo 

rerouting and warehousing demand be-

cause of disruptions to shipping in the 

Strait of Hormuz. There was also rising 

demand for copper, ferroalloys, refined 

oil products, and fertilizers, as well as 

increased production in the wine and 

water sectors. Heavy infrastructure de-

velopment also contributed as the gov-

ernment spent on road projects and 

work progressed on hydroelectric and 

wind power plant construction. Foreign 

investors were pleased to see industrial 

development leading, even as tourism’s 

contribution declined as the escalating 

Middle East conflict reduced the number 

of high-spending tourists from Israel and 

Iran.

Longer-term concerns about Geor-

gia have by no means been entirely dis-

missed by foreign funds. But while the 

“underlying” Georgian story may look 

fragile to locals and political analysts, 

investors, as local brokers observe, often 
Source: Bloomberg 
Note: Spreads are relative to US treasuries of respective maturities
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decide to be pragmatic. They look at sol-

vency rather than social harmony, and 

even with recent spending and prospec-

tive infrastructure bills, Georgia’s debt-

to-GDP ratio of 39–40% remains lower 

than that of many of its peers.

Markets looking past 
domestic politics

Several analysts have argued that 

investor sentiment could become more 

materially affected if developments were 

to directly impact Georgia’s financial 

system or international standing. One 

London-based fund manager suggested 

that measures targeting the banking sec-

tor or major state entities would likely 

attract greater market attention, while 

commentators writing for BNE Intel-

linews have pointed to scenarios such 

as the suspension of Georgia’s EU can-

didate status as potentially significant. 

Others have noted that placement on the 

G7-backed Financial Action Task Force 

(FATF) “gray list”—officially known as Ju-

risdictions under Increased Monitoring, 

which identifies countries with strategic 

deficiencies in combating money laun-

dering and terrorist financing—could 

also influence investor perceptions.

Countering sanction fears, the NBG 

has implemented several layers of de-

fense to protect the banking sector. It has 

a dedicated unit to monitor international 

sanctions compliance and conducts on-

site inspections of commercial banks. 

Moreover, Georgian banks have consis-

tently ceased operations with sanctioned 

Russian payment systems such as Unis-

tream. In April 2026, the NBG updated 

regulations to impose heavier fines on 

any financial participant found facilitat-

ing sanctions evasion. Major banks such 

as TBC and Bank of Georgia maintain 

such high compliance standards, in part 

to preserve their Western stock listings, 

that, as Reuters notes, investors feel the 

financial core is safe even if the trade 

borders are porous.

Investors such as U.S. giant Black-

Rock may be unhappy about the passage 

of the “Offshore Law,” which they said 

was designed to evade potential sanc-

tions. Their concern was compliance 

with ESG and risk mandates. Balancing 

these concerns, however, are positives 

that include the tight fiscal discipline 

maintained by the Ministry of Finance, 

with the budget deficit remaining below 

3% of GDP, signaling to markets that the 

machinery of the state is still function-

ing effectively.

Markets tend to trust ministries of 

finance and revenue services more than 

parliaments, valuing the continuity of 

bureaucracies. The massive growth in 

Georgian real estate and services has 

created a very comfortable tax revenue 

cushion.

Investors no longer see the influx 

of IT workers as a “temporary” blip, ac-

cording to Fitch, Moody’s, and S&P, but 

instead regard both them and Russian 

capital inflows as a structural shift. Both 

workers and capital have remained much 

longer than expected.

Lastly, in the frontier market space—

defined as small, developing economies 

with investable stock markets—many 

of Georgia’s peers are regarded as much 

more likely to face sovereign refinancing 

challenges and currency pressures. That 

is how investors are analyzing the situ-

ation when making their spreadsheet-

driven decisions. Currently, emerging 

and frontier markets are generally in fa-

vor, and Georgia’s growth rates make it 

Georgian treasury securities by holder, GEL mn 

Source: NBG 
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especially attractive.

International markets generally view 

Georgia’s management of inflation fa-

vorably, praising the central bank for its 

proactive, data-driven approach to main-

taining price stability amid high external 

shocks. Despite annual inflation hitting 

5.9% in April 2026—driven by external 

food and oil prices and regional volatil-

ity—investor confidence remains solid, 

evidenced by successful Eurobond roll-

overs.

The next frontier: China and 
Asian capital

To keep foreign money flowing in, 

Georgia is planning its next major move 

to reach Asian investors, targeting them 

with large-scale issuances of govern-

ment lari bonds this spring, according 

to Finance Minister Lasha Khutsishvili. 

Timing is favorable, as China seeks to 

diversify its foreign financial holdings 

away from the U.S. and Europe. There is 

already a strong relationship: the Indus-

trial and Commercial Bank of China was 

one of the lead managers in the govern-

ment’s January Eurobond issue. Georgia 

has also taken steps to remove technical 

barriers for Chinese funds, and in Febru-

ary it gained access to the China Interbank 

Bond Market. Further facilitating interna-

tional financial flows, the National Bank 

has created financial infrastructure that 

integrates local lari markets—for corpo-

rate as well as government bonds—with 

global financial hubs.

Asian investors are increasingly see-

ing Georgia as a stable emerging market, 

particularly relative to broader global 

uncertainty, and its sovereign debt as a 

proxy for betting on the Middle Corri-

dor trade route through which Chinese 

goods access Europe and, en route, the 

growing Central Asian markets.

Given the crisis in international 

shipping markets, investors are willing 

to overlook, for now, challenges such as 

Caspian port bottlenecks—as described 

by Levan Lomsadze, founder of GEORAIL 

Consulting on BM.ge—and Georgian 

Rail’s need for hundreds of millions of 

dollars in investment. Currently, the 

Georgian route is the only one with fully 

operational infrastructure despite Arme-

nia’s efforts to offer an alternative via the 

“Trump Corridor.” Georgian cargo vol-

umes reached record highs in early 2026.

Building the infrastructure 
for global investment

But the real key to this newfound in-

ternational confidence in Georgian paper 

has been the early 2026 move by the NBG 

to collaborate with Bloomberg and ICE 

(the Intercontinental Exchange) to pub-

lish seven Georgian Government Bond 

Indices on these global platforms. This 

makes Georgian securities transparent 

and accessible to international invest-

ment and pension funds, providing an 

internationally recognized benchmark 

for evaluating risk and yield.

The indices, developed with IMF 

technical assistance, allow foreign inves-

tors to analyze Georgian securities using 

familiar, high-transparency methodolo-

gy. This move removed a major barrier to 

entry for foreign institutional investors, 

facilitating the structuring of exchange-

traded funds (ETFs) and strengthening 

investor confidence.

With regard to China, the most criti-

cal move is Georgia’s direct entry into the 

China Interbank Bond Market (CIBM), 

which signals to Chinese state and pri-

vate investors that Georgia is a sophis-

ticated, “China-ready” financial partner. 

In February 2026, the National Bank of 

Georgia opened accounts with the Peo-

ple’s Bank of China (PBOC). This allows 

the NBG to trade and settle in Chinese 

government bonds, a move intended to 

encourage reciprocal investment from 

Chinese institutional players into Geor-

gian debt. Four Georgian banks had ap-

plied for direct membership in the Cross-

Border Interbank Payment System (CIPS) 

as of March 2026. This reduces reliance 

on SWIFT for yuan-denominated trades, 

lowering transaction costs and risks for 

Chinese investors.

Pursuing further important Asian 

links, this time with the major Asian fi-

nancial center of Singapore, the National 

Bank organized a landmark summit last 

October with the country’s Global Finance 

and Technology Network (GFTN). This 

launched Georgia’s official entry into the 

global GFTN network, an initiative origi-

nating from the Monetary Authority of 

Singapore (MAS) to link emerging finan-

cial hubs. Strategies were discussed to 

modernize trade financing and cross-bor-

der payments along the Middle Corridor 

trade route linking Asia and Europe.

As of last month, the outlook for 

Georgian bonds through the remainder 

of 2026 and into 2027, in the eyes of lo-

cal investment banks Galt & Taggart 

and TBC Capital, was generally stable to 

positive, supported by strong economic 

growth projections, robust foreign ex-

change reserves, and successful liability 

management. Although this is tempered 

by geopolitical risks and a moderation in 

economic growth compared to the 2024–

2025 period, the numbers are telling a 

story that foreign investors like. 
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Lana Kokaia

Italy is rarely mentioned among 

Georgia’s headline economic part-

ners, overshadowed by larger re-

gional players and neighboring markets. 

Yet the numbers tell a different story. 

Behind the scenes, the relationship be-

tween the two countries has steadily 

deepened in recent years — powered 

less by large-scale investment deals and 

more by something far more personal: 

wine, labor migration, remittances, and 

growing business connections.

That relationship received fresh po-

litical attention in April when Georgia’s 

Minister of Environmental Protection 

and Agriculture David Songulashvil, met 

with Italy’s Agriculture Minister, Fran-

cesco Lollobrigida, during the interna-

tionally renowned Vinitaly exhibition in 

Verona.

According to Georgia’s Ministry of 

Environmental Protection and Agricul-

ture, discussions focused on agricultural 

cooperation, wine production, food safe-

ty standards, and research partnerships. 

Particular attention was placed on viti-

culture, laboratory systems, and quality 

standards—areas becoming increasingly 

important as Georgia aims to push deep-

er into European export markets.

Trade
Trade between Georgia and Italy 

reached a record $549 million in 2025, 

marking a 17% increase year-on-year and 

continuing a broader upward trend that 

has been building since 2021. In the first 

two months of 2026 alone, trade turn-

over between the two countries already 

totaled nearly $74 million.

The relationship, however, remains 

heavily tilted toward Italian imports.

In 2025, Georgia imported more than 

$444 million worth of Italian goods, 

while exports to Italy reached approxi-

mately $105 million. Still, Georgian ex-

ports nearly doubled compared to the 

previous year, increasing by an impres-

sive 95%.

Italian products entering Georgia 

range from cars and trucks to packaged 

pharmaceuticals, central heating boilers, 

and cosmetics. Georgian exports heading 

in the other direction remain more con-

centrated, largely consisting of nuts, fer-

roalloys, seamless pipes, fertilizers and 

furniture products.

The imbalance highlights a familiar 

pattern within Georgia’s trade structure: 

imported manufactured and industrial 

goods continue to dominate, while ex-

ports remain focused on commodities 

and agricultural products.

Wine diplomacy — Georgian 
qvevri wines meet Italian 
sommeliers

If there is one area where Georgia and 

Italy naturally speak the same language, 

it is wine.

Italy may not yet be a major importer 

of Georgian vine material or wine prod-

ucts, but interest in Georgia’s indige-

nous grape varieties has grown steadily 

across Europe in recent years—particu-

larly among natural wine producers, 

researchers, and sommeliers searching 

for climate-resilient and heritage grape 

varieties.

Much of that interest remains niche 

and experimental rather than commer-

cial, but Georgia’s ancient winemaking 

tradition has increasingly found a re-

ceptive audience in Italy’s sophisticated 

wine scene.

Georgia and Italy: 
a relationship built on wine, 
tradition—and remittances

Wine may be the most obvious link between Georgia and 
Italy, but it is far from the only one. Behind the shared 
vineyards and culinary traditions lies a growing economic 
relationship fueled by trade, tourism, migration, and 
the steady flow of money and people between the two 
countries.
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Georgian producers have become 

regular participants at events such as the 

Slow Wine Fair in Bologna and the Mera-

no Wine Festival, where qvevri wines are 

introduced to Italian buyers, distribu-

tors, and wine professionals.

In many ways, Georgian wine has 

carved out a place in Italy not as a mass-

market import, but as part of the broader 

natural and heritage wine movement—a 

category where authenticity often mat-

ters more than scale.

For Georgia, the sector also carries 

broader strategic importance. As the 

country works to diversify exports be-

yond traditional post-Soviet markets, 

wine remains one of its most interna-

tionally recognizable products and a 

growing source of soft power abroad.

Remittances: Italy’s real 
economic footprint in 
Georgia

While trade statistics help explain 

the commercial side of the relationship, 

remittances reveal something deeper.

Italy is home to one of the largest 

Georgian diaspora communities in the 

world. Migration took off after the col-

lapse of the Soviet Union, with many 

Georgians moving to Italy for work in 

elderly care, domestic services, hospital-

ity, and construction. Over time, those 

communities became larger, more estab-

lished, and economically significant for 

families back home.

In 2025, remittances transferred from 

Italy to Georgia reached $621.4 million — 

up nearly 10% compared to the previous 

year. Italy now ranks second only to the 

United States as a source of remittances 

to Georgia and accounts for roughly 17% 

of total inflows.

In just the first two months of 2026, 

transfers from Italy already exceeded 

$106 million.

Remarkably, remittances from Italy 

are larger than the total value of trade 

in goods between the two countries. 

They also exceed Italian foreign direct 

investment in Georgia by an enormous 

margin.

For many Georgian households, in-

come sent from relatives working in 

cities such as Rome, Milan, or Naples 

continues to provide a crucial layer of fi-

nancial stability.

The trend also reflects a broader shift 

in Georgia’s remittance landscape. While 

transfers from Russia surged following 

the outbreak of the war in Ukraine, those 

flows have since declined. Meanwhile, 

countries such as Italy, Germany, and 

Greece continue to play an increasingly 

important role as long-term and relative-

ly stable sources of inflows.

Taken together, the numbers suggest 

that migration and remittances—rather 

than investment—remain the true back-

bone of Georgia–Italy economic rela-

tions.

Tourism growing, but 
investment remains limited

Tourism between the two countries 

has also been steadily growing.

According to official statistics, in-

ternational visitor arrivals from Italy 

reached 27,735 in 2025, compared to just 

under 20,000 a year earlier. Visitor num-

bers have climbed consistently since 

2022 and have now surpassed pre-pan-

demic levels.

The growing relationship is also re-

flected institutionally through organiza-

tions such as the Italy–Georgia Chamber 

of Commerce, which works to facilitate 

business partnerships and commercial 

dialogue between the two countries.

Yet despite stronger tourism and 

trade flows, Italian investment in Geor-

gia remains surprisingly modest. The 

highest annual level of Italian foreign 

direct investment was recorded back 

in 2006, when FDI reached $57.5 mil-

lion. Since then, investment levels have 

remained relatively low and stable. In 

2025, Georgia received just $2.1 million 

in Italian investment—slightly below the 

previous year.

The contrast is notable: while Geor-

gian workers in Italy send hundreds 

of millions of dollars home each year, 

large-scale Italian corporate investment 

in Georgia has never fully materialized.

Still, Italy’s importance within Geor-

gia’s broader European economic rela-

tionships appears to be growing. It may 

not dominate headlines in the same way 

as larger trading partners, but through 

trade, wine, migration and tourism, the 

ties between the two countries have be-

come far more substantial—and far more 

human—than the numbers alone initial-

ly suggest. 
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Sally White

A Georgian paradox may finally 

be coming to an end. For years, 

the existence of old vines in the 

country that proudly celebrates itself as 

the Cradle of Wine, with 8,000 years of 

vine cultivation, has received surpris-

ingly little official recognition. Relicts of 

the Soviet era’s mass destruction of tra-

ditional viticulture, the subsequent shift 

to cash crops, and more recently the fo-

cus on Russia’s vast export market, these 

old vines have survived mainly on small 

family farms, in far-flung valleys, and on 

steep hillsides, remaining largely the do-

main of small producers.

But small wineries—mostly natural 

wine ones—are expanding export sales of 

their old vine production, winning inter-

national plaudits as far afield as the U.S., 

U.K., Europe, and Asia. At the London 

Wine Fair in May, two of the few major 

companies who have old vine premium 

brands, KTW and Corporation Kindzma-

rauli, were exhibiting—and this story is 

now being integrated into the Georgian 

marketing campaign.

What’s more, a major industry advo-

cate for old vine preservation, the Inter-

national Organization of Vine and Wine 

(OIV), is holding its 2027 annual confer-

ence in Georgia. The OIV, one of whose 

responsibilities is to establish and main-

tain standards for the global wine indus-

try, has become a major advocate for old 

vines, arguing that their longevity offers 

valuable insights into climate resilience 

while also contributing greater depth 

and complexity of flavor to the wines 

they produce.

How does a vine qualify for this ap-

pellation? According to the OIV, a vine 

must be at least 35 years old to be con-

sidered an old vine, while a vineyard 

qualifies as “old” only if at least 85% of its 

vines are 35 years old or older. Vines can, 

and are, however, living and producing 

for well over a hundred years and more.

The Old Vine Registry is a relatively 

new international online database that 

aims to be the most comprehensive re-

source for information about old-vine 

The vineyards 
time forgot: 
rediscovering Georgia’s 
living wine heritage

For a country that proudly calls itself the Cradle of Wine, 
Georgia has paid surprisingly little attention to one of 
its most valuable viticultural assets: old vines. Now, as 
global demand for authenticity, heritage, and natural 
wines grows, these forgotten vineyards are emerging as a 
powerful new chapter in Georgia’s wine story.
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vineyards for importers, wine lovers, and 

academics. The registry, which is UK-

based, was launched by a group of wine 

lovers and experts who describe them-

selves as “passionate about preserving 

and celebrating the unique character of 

old vines.”

Each entry includes details such as 

the location of the vineyard, the grape 

varieties grown, the age of the vines, and 

the winemaker responsible for produc-

ing the wines. It has developed alongside 

the Old Vine Conference, a global advo-

cacy movement, and other organizations 

seeking to preserve old vineyards in the 

U.S., Europe, and Australia.

Dozens of small Georgian companies 

are producing delicious wines from the 

wide variety of old vines on their plots. 

Yet, among the 42 countries on the regis-

try, Georgia currently has only ten of the 

10,000 or so listed, while Armenia, for 

example, has declared 269.

The few Georgian companies that 

have made it to the registry include Art-

Valley Winery, planted by the grandfather 

of the current owner Beka Odishelashvili 

over 50 years ago. Then there is Alavidze, 

where Giorgi Alavidze believes his Ts-

itska and Tsolikouri vines were planted 

around the beginning of the last millen-

nium. There is Tsikare in Racha, where 

the Rkatsiteli and Asureruli grapes are 

thought by owner Zurab Tsitlauri to have 

been planted by his grandfather over 50 

years ago. The latest entrant is Kakhe-

tian Manovino at Manavi, where Elizbar 

Arunashvili’s great-grandfather planted 

a range of vines, including Kakhuri Mts-

vane. 

Why old vines matter
As voiced by one of the most impor-

tant Californian vineyard groups, the 

Lodi appellation’s grower association: 

“Saving old vines is not a romantic en-

deavor, it is addressing a planetary cri-

sis...Old vines carry the secrets of sur-

vival and have adapted to stress over 

decades and even centuries. They are 

often more resilient in times of drought 

and heatwave, they have learned to live 

with or develop immunity to pests and 

diseases, they have survived extreme 

weather events.”

Unlike young vines, they don’t need 

to be irrigated and they need less, if any, 

chemical inputs to survive—a big plus 

for the natural wine movement. The Lodi 

blog adds: “Old vineyards are also often 

full of clonal diversity and rare varieties. 

The genes of old vines can be studied, 

and old-vine material can be propagated 

for more resilient young vines.”

Interest in preserving old vines is 

international and becoming more seri-

ous. Following the OIV’s introduction of 

official benchmarks in 2024, countries 

worldwide have tightened certification 

frameworks, requiring old vineyards to 

be registered and mapped. The EU’s Wine  

Package requires detail of ingredients, 

and most wineries are relying on a non-

tracking, mandatory QR code on the back 

of the label to provide  data. For historic 

vineyards, the digital e-label has become 

the primary tool to host verifiable prov-

enance data, including the age of vines. 

Georgia is in general following the EU 

route, and this could bring more recogni-

tion for its old vine heritage.

Research on the benefits of old vines 

is growing as vineyards face climate-



change crises; there are dedicated pro-

grams in South Africa, Spain, and Austra-

lia, to name a few countries. France has 

a specific label—vieilles vignes—for wines 

from old vines. In Georgia, wild vines 

have received vastly more attention than 

old ones, ironically because although 

they also offer clues to climate change 

and disease survival, they also help make 

Georgia’s case as the homeland of wine.

More high-profile is the Meskheti 

Ancient Vine Project, an agricultural and 

cultural revival initiative in Georgia’s 

southern Samtskhe-Javakheti region. 

Spearheaded by local expert Giorgi Na-

tenadze (founder of Natenadze’s Wine 

Cellar), the project has rescued and prop-

agated rare, pre-Ottoman Meskhetian 

grape varieties that were almost extinct. 

Natenadze has searched for relicts of 

these vines climbing entangled in local 

forests, probably planted hundreds of 

years ago using the maghlari system.

Now their cuttings are growing as 

clones in his restored ancient terraced 

vineyards (in the Mtkvari River gorge, 

just a few kilometers downstream from 

the Vardzia Cave Monastery) and other 

growers’ vineyards. While a couple of the 

ancient forest vines do feature in the Old 

Vine Registry, these clones cannot quali-

fy as old vines.

In Georgia, the vineyard picture as 

a whole is a vague one, and maybe the 

adoption of the EU certification system 

will change this. There are, according to 

official figures from the National Wine 

Agency, around 22,000 commercial wine 

growers who deliver their grapes to com-

mercial and state enterprises during the 

harvest season. But, that does not give a 

full understanding of Georgian viticul-

ture: the Ministry of Tourism’s site lists 

the number of family wineries and ma-

ranis as 100,000-150,000, but no detail is 

available.

Georgia’s old vines often owe their 

continued existence to the fact that they 

are vines the farmers inherited, but pri-

marily to their taste. Parcels of these 

vines are scattered throughout the coun-

try, mostly where families make their liv-

ing selling to local bars and restaurants 

or producing for their own guesthouses. 

Some farmers sell their old vine produc-

tion to major wine companies and more 

sell to popular artisan wine-makers 

who do not have enough grapes to meet 

demand for their wines. Other produc-

ers are vignerons as a hobby, engaged 

in businesses or professional work and 

wanting to indulge in viticulture because 

they love wine.

A growing market for old-
vine wines

The presence of old-vine wines in 

the Georgian market has grown steadi-

ly and gained prestige over the past 15 

years, particularly since the opening of 

Tbilisi’s first natural wine bar, Vino Un-

derground, in May 2012. Founded by a 

collective of Georgian artisan winemak-

ers, it pioneered the city’s natural wine 

movement by showcasing traditional 

qvevri wines from independent, small-

scale producers. All have old vines in 

their vineyards and most, catering for 

the international enthusiasm for natu-

ral wines, are still producing and selling 

in Georgia and abroad. They were Niki 

Antadze (Antadzeebis Marani),  Ramaz 

Nikoladze (Nikoladzeebis Marani), Iago 

Bitarishvili (Iagos Winery), Beka Got-

sadze (Gotsa Family Wines), John Wur-

deman (Pheasant’s Tears Winery), Kakha 

Berishvili (Artanuli Gvino), and  Zurab 

Topuridze (Iberieli).

More than a decade later, Vino Un-

derground is still going strong, and 

Georgia’s natural wine sector has grown 

Source: Art Valley
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enormously. While still predominantly 

centered on qvevri winemaking, it has 

retained the community spirit that de-

fined its early years, with producers 

jointly organizing festivals and events 

and supporting one another. Vigorous in 

their enthusiasm for natural wine, they 

have also created the Zero Compromise 

movement—Georgia’s version of the Raw 

Wine movement—and its minimal inter-

vention winemaking draws the interna-

tional industry to its festivals.

There are now several more Tbilisi 

bars and shops specializing in small 

winery productions,  natural wines, and 

those sourced from historic, old-vine 

vineyards. Dadi wine bar and shop in 

Tbilisi’s Old Town is another dedicated to 

natural and handcrafted wines, and also 

frequently stocks micro-lots of old-vine 

wines.

Obviously flourishing is 8000 Vin-

tages, which now has five shop/wine bar/

cafes outlets  in Tbilisi and Batumi, sell-

ing an amazingly wide number of natural 

wines, some from old vines (all selected 

in blind tastings). Its crowded shelves 

bear witness to the numbers of Georgia’s 

small wineries. When Irakli Chkhaidze 

started 8000 Vintages ten years ago, “we 

were collaborating with 50 wineries—

today, we work with nearly 550.”  They 

make up 80% of his stock, and are bought 

predominantly by locals, although his 

restaurant is on most wine-loving tour-

ists’ lists.

This footfall is witness to both the 

increasing popularity of natural wines, 

but also to his marketing judgement. 

Georgians are buying because, he says, 

“to some extent, it fulfills their desire to 

support local, independent businesses. 

Behind every bottle of wine, there is a 

real person and a unique story, which is 

an incredibly powerful tool that drives 

sales.”

The Georgian winemakers 
keeping old vines alive

Life for an artisan wine maker with 

no other income is often a struggle, with 

lack of volume limiting revenue. Nurtur-

ing old vines is hard work, requiring, as 

Iago Bitarishvili says, “patience and care-

ful stewardship.” Ramaz Nikoladze does 

not mince his words: “It is hard work.” 

These two are positively famous in the 

international natural wine sphere and 

have achieved successes to which most 

small Georgian companies aspire.

At Nikoladzeebis Marani in Imereti, 

Ramaz Nikoladze produces seven natu-

ral, biodynamic wines from his wonder-

fully chaotical wild vineyard. The land 

has been in his family for four genera-

tions and some of his vines are as much 

as 70 years old, the varieties allowing 

him to produce Dzvelshavi, Tsitska, Ts-

itska Tsolikouri, Solikouri, and Motsko-

bili. Bringing in grapes from old vines 

owned by other family members takes 

his production up to 8,000 bottles a year, 

and he has won customers around the 

world.

Iago Bitarishvili, a  leader in the natu-

ral and qvevri wine movements, is recog-

nised as Georgia’s expert on the Chinuri 

grape variety. He was one Georgia’s firsts 

to obtain bio certification, doing so in 

2005. He has two hectares of vines aged 

60 years, more on his vineyard at Charda-

khi in the Mtskheta region, and has been 

expanding. His production is slightly 

more than Ramaz’s at around 10,000 bot-

tles—with exports taking most of his bot-

tles. Generous with his time and energy 

in support of his fellow small producers, 

he organizes some of the festivals that 

small producers hold regularly across the 

country to generate sales.

The tough life of artisan wine mak-

ing has created a host of strong charac-

ters. Far too numerous to describe in full, 

they include the  diminutive Miranda 

Chkhetiani, whose beautiful Tvishi win-

Wine expert Giorgi Natenadze has rescued and 
propagated rare, pre-Ottoman Meskhetian grape 
varieties entangled in local forests.

8000 Vintages owner Irakli Chkhaidze says the wine chain now works with nearly 550 small wineries in Georgia.
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ery (Miranda’s Marani) in a steep-sided 

limestone valley in Lechkhumi produces 

naturally semi-sweet Tsolikouri. Over in 

Ozurgeti, Nodo’s winery is producing six 

different wines including one unusual 

one, Mtevandidi.

Archil Winery’s story is that in 2010, 

Archil Utiashvili purchased a neglected 

40-year-old vineyard near Telavi—0.84 

hectares of Rkatsiteli and Saperavi vines 

planted in 1970. Every expert advised 

him to uproot them, he says. But he  saw 

something different in those twisted, 

sparse vines; not economic loss, “but an 

old man asking for help”. Years of res-

toration followed and production from 

their harvests are now sold worldwide 

and admired by international wine mag-

azines like Decanter.

Founded by winemaker Grigol 

Kurashvili in 2017, Bolnisi Old Wine Cel-

lar continues a legacy of family wine-

making. Their acclaimed Rkatsiteli is 

sourced from an ancestral vineyard in 

Source: 8000 Vintages
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Bolnisi that winemaker Grigol’s father, 

Murad, preserved in 1996. Today, these 

deeply rooted vines are over 40 to 50 

years old.

Probably the most well-known inter-

nationally of Georgian winemakers is the 

Dakishvili family, not least because with 

four generations of winemakers, they are 

now a wine dynasty. Gogi and his son 

Temur advise major groups and grow 

their family production. They have spe-

cifically sought out Kakhetian vineyards 

with old vines and their Orgo, Teleda, 

and other brands have old vine lines.

A necessary sideline for many small 

winemakers is a guesthouse or small ho-

tel. Nika Vacheishvili’s Marani has done 

this successfully at its beautiful Shida 

Kartli site at Didi Ateni. It has been able 

to expand, helped by the EU4Business 

Initiative, to 13 rooms, attracting inter-

national guests—and no longer has spare 

wine to sell off site.

The Georgian natural wine scene is 

by no means exclusively Georgian. In 

fact, John Wurdeman was an artist in 

New Mexico before coming to Signaghi 

to establish Pheasant’s Tears. He then 

expanded beyond the winery with a 

thriving restaurant business. While his 

vineyards do have old vines, he and his 

business partner Gela Patalishvili are 

better known, however, for propagating 

and planting nearly-lost old varietals.

Another winemaker that has adopted 

Georgia is Frenchman Bastien Warskotte, 

who built the boutique label Ori Mara-

ni, which produces sparkling wines in 

Igoeti, Shida Kartli. He and his Georgian 

wife, Nino, set up their winery in 2016, 

and—unable as of yet to buy their own 

vineyards—source locally from old vine 

growers.  

Georgia’s natural wine story, with its 

caste of so many individual producers, 

grape varieties, and wines, appeals not 

only to the Georgians. That tale is told 

by the export successes of so many, de-

spite their small harvests. Fortunately, 

the global trend towards natural wines 

enables them to sell at the premium end 

of the market: €15 to €20 is the range 

wine enthusiasts will pay. 8000 Vintages 

has opened a thriving overseas branch 

in Berlin, and from there is dispatching 

wines across most of Europe. Small or-

ders cost €10 for delivery of 1–5 bottles, 

while larger orders are free.

Explaining Georgian natural wine’s 

success Irakli Chkhaidze says: “If there is 

any wine that inherently aligns with the 

philosophy of natural wine, it is Georgian 

wine. One of the main prerequisites for 

natural wine is fermentation using wild, 

ambient yeasts—and in Georgia, during 

the skin-contact fermentation process 

(on the chacha), we have always naturally 

relied on these native yeasts.”

Adding the old vines to the country’s 

narrative provides a premium, verifiable, 

and culturally rich angle that appeals to 

modern wine consumers, and ecotour-

ists, responding to the global interest in 

natural wines. It directly addresses the 

market’s growing demand for authentic-

ity and heritage, enhancing the epithet 

“Cradle of Wine.” 

Tbilisi’s first natural wine bar, Vino Underground, opened in May 2012.
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TBC Capital: Georgia navigates a 
more uncertain global economy

While global markets continue to grapple with geopolitical instability and elevated energy price volatility, Georgia’s 
economy has entered 2026 from a position of relative strength, according to TBC Capital’s latest analysis presented to 
AmCham members on May 14. Although international risks remain elevated—particularly following renewed tensions in 
the Middle East—analysts say Georgia’s diversified external inflows, strong export performance, and continued tourism 
growth are helping the country maintain economic resilience.

Recent escalation involving Iran, Israel, and the U.S. has 
once again placed pressure on global energy markets, 
particularly through disruptions surrounding the Strait 
of Hormuz, a critical route for global oil and LNG transit. 
Rising oil prices have renewed inflation concerns glob-
ally and prompted markets to reassess expectations for 
interest rate cuts across major economies.

Despite these developments, Georgia’s direct exposure 
to the crisis remains comparatively balanced. TBC Capi-
tal analysts estimate that the Middle East accounts for 
roughly 10% of Georgia’s foreign currency inflows 
through tourism, exports, remittances, and investment, 
while the country’s overall inflow structure remains 
diversified across multiple regions and partners. 
Although Georgia is a net oil importer, it also indirectly 
benefits from inflows connected to oil-exporting coun-
tries, helping offset part of the pressure from higher 
energy costs.

Analysts further note that, from Georgia’s perspective, 
developments surrounding the Russia–Ukraine war 
remain more economically significant than the Middle 
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Number of sold apartments (‘000 units) and average sales price ($/sqm)

Source: Ministry of Finance of Georgia, TBC Capital

Foreign currency inflows in Georgia by source
(Sum of exports, tourism, remittances, and FDI, 2025) 
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East conflict. A potential resolution to the war could reduce some of the extraordinary inflows and above-trend economic 
activity Georgia has experienced since 2022, while de-escalation in the Middle East is expected to have a more neutral 
impact overall.

Domestically, economic activity has remained robust in early 2026. TBC Capital estimates that GDP growth accelerated to 
approximately 9.1% year-over-year in the first quarter, supported largely by strong exports. Georgia’s external position also 
remains relatively strong. Diversified inflows and stable monetary conditions have helped support the lari despite height-
ened international volatility. The currency has now strengthened to pre-escalation levels, while the NBG has continued 
reserve accumulation, reflecting the favorable external backdrop. 

Georgia’s real estate sector is continuing its transition into a more stable phase following the rapid expansion seen in recent 
years. TBC Capital analysts expect transaction volumes in Tbilisi to increase by 7.1% in 2026, with prices rising 5.6%.
Rental markets have also stabilized after the sharp increases recorded during the migration wave of 2022-2023. A slight 
correction in rental prices (-2.1%) is expected, and average rental yields are projected to remain around 8% in 2026.

Tourism Revenue breakdown by countries (mln. USD) 

TOURISM
Georgia’s tourism sector remained relatively resilient in the first quarter of 2026 despite regional geopolitical uncertainty. 
International visits totaled 1.17 million, broadly stable year-over-year, as a 4% increase in tourist trips offset a 19% decline in 
same-day visits. Tourism revenues reached approximately $830 million, up 0.5% annually.

TBC Capital analysts highlighted strong growth from several key markets, including the EU and UK (+36%), Saudi Arabia 
(+48%), Türkiye (+12%), and Ukraine (+34%), which helped offset weaker inflows from Russia (-12%), Israel (-13%), and Iran 
(-64%).

Under its baseline scenario, TBC Capital expects international tourism visits to grow 3% and tourism revenues to increase 
2% in 2026, although prolonged regional instability could weigh on the sector’s outlook.
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LOGISTICS
Georgia’s logistics and transportation sector has expanded steadily in recent years, with freight turnover growing at a 7% 
CAGR between 2019 and 2025, increasing from 22.3 million tons to 32.7 million tons. TBC Capital analysts project volumes 
will reach 37.7 million tons by 2028, supported by rising domestic demand, export growth, and expanding Central Asian 
trade flows.

Transit cargo accounted for 53% of freight turnover in 2025, while imports represented 39% and exports 8%. Railway, road, 
and maritime transport each maintained a relatively balanced share of international freight transportation.

TBC Capital highlighted Georgian Railway’s new $1.7 billion modernization plan, which aims to double rolling stock capacity 
from 15 million to 30 million tons annually and reduce transit time from 24 to 12 hours.

Georgia is also playing an increasingly important role in the Middle Corridor connecting Europe and Central Asia. Approxi-
mately 4 million tons of Middle Corridor freight were transported through Georgia in 2025, with TBC Capital expecting 
volumes to increase to 4.6 million tons in 2026 under its baseline scenario. Analysts further note that geopolitical tensions 
in the Middle East could modestly increase demand for the corridor in the near term as some Central Asian trade flows seek 
alternatives to routes passing through Iran.
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Giorgi Tsikolia

IT export revenue reached $1.15 bil-

lion in 2025, up from $688 million 

in 2024 and $784 million in 2023. 

The broader information and commu-

nications sector grew by 28.7% in 2025. 

Employment in the sector rose from 

approximately 30,600 in 2021 to 54,500 

by the end of 2025.   For context, sector 

turnover stood at approximately $93 mil-

lion in 2017 (at the 2017 annual average 

exchange rate of approximately 2.49 GEL 

per dollar), with a workforce numbering 

in the low thousands. The compound an-

nual growth rate between 2017 and 2023 

was 37.9%.

The United States is the largest des-

tination for Georgian IT exports, ac-

counting for approximately 26% of the 

total, followed by the United Kingdom 

at 15% and Malta at 11%. In 2023, 60% of 

IT companies operating in Georgia were 

established with foreign capital. U.S.-

based technology companies alone have 

created an estimated 8,000 to 9,000 jobs 

in the country, paying salaries roughly 

three times the national average and con-

tributing approximately $740 million to 

$925 million annually to the Georgian 

economy.

How the sector was built 
Institutional foundation. The Geor-

gian Innovation and Technology Agency 

(GITA) was established in 2014 under the 

Ministry of Economy and supported by a 

$23.5 million World Bank grant through 

the Georgia National Innovation Ecosys-

Georgia’s technology export sector: 
growth drivers and structural constraints

In 2025, Georgia’s information technology sector generated 
$1.15 billion in export revenue—a 67% increase year-on-
year and more than a thirteen-fold rise from the sector’s 
2017 baseline. This paper traces the policy, diplomatic, and 
private-sector decisions that produced that outcome. It 
then examines three constraints—labor market restrictions 
on foreign workers, the absence of government as a 
technology customer, and Georgia’s exclusion from U.S.-led 
AI infrastructure investment—that directly affect whether 
the sector’s growth continues.
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tem project. Its mandate was to create 

conditions for a startup market: grant 

financing for early-stage ventures (up 

to approximately $55,000), matching 

grants for later-stage companies (up to 

approximately $240,000), and physical 

infrastructure, such as technoparks and 

incubators. By 2022, GITA had invested 

in more than 200 companies, 37 of which 

raised approximately $130 million in fol-

low-on capital.

Access to U.S. capital markets. In 

May 2016, the Georgian government 

launched Start-up Georgia, a competitive 

program that selected Georgian startups 

for presentation to American investors in 

Silicon Valley. The program attracted 726 

applicants in its first year; eight finalists 

pitched to approximately 50 investors in 

2017. The program established an annual 

engagement pattern that demonstrated 

sustained demand for a permanent pres-

ence for commercial diplomacy on the 

West Coast. Georgia’s Consulate General 

in San Francisco, opened in 2019, formal-

ized that presence: maintaining investor 

relationships between annual events, 

co-hosting engagements with major U.S. 

technology firms, and coordinating with 

the embassy in Washington on com-

mercial promotion. Having worked on 

this effort from Washington, I can say 

that the consulate’s continuity in San 

Francisco—maintaining relationships 

between annual events—was more valu-

able than the events themselves.

Tax framework. The diplomatic and 

promotional work of 2016–2019 dem-

onstrated that foreign technology com-

panies needed more than access—they 

needed a tax and legal structure com-

petitive enough to justify relocating op-

erations rather than simply attending 

events. The most consequential single 

policy decision for the sector was Gov-

ernment Decree No. 619, issued October 

8, 2020, which created the International 

Company Status (ICS) for IT businesses. 

The ICS reduced the corporate income 

tax on distributed profits from 15% to 

5%, the personal income tax for employ-

ees from 20% to 5%, and eliminated the 

dividend tax. EPAM Systems—a U.S.-

listed software engineering company 

with revenues exceeding $4 billion—was 

among the first major American firms to 

establish operations in Georgia under the 

new regime, followed by Flat Rock Tech-

nology, FlashGrid, Exactpro Systems, and 

Lineate.

Private-sector coordination. EPAM 

and Lineate are members of the Amer-

ica–Georgia Business Council (AGBC), 

a Washington-based organization that 

promotes bilateral commercial activity. 

The AGBC has served as an intermedi-

ary between U.S. companies evaluating 

Georgia as a location for operations and 

Georgian policymakers—a role that be-

comes particularly important when the 

broader U.S.–Georgia bilateral relation-

ship is under strain. The ICT Association 

of Georgia (ICTA), founded in 2020, has 

taken on a parallel function domesti-

cally: aggregating private-sector posi-

tions on tax policy, labor regulation, and 

procurement, and coordinating with the 

AGBC on advocacy that requires engage-

ment in both Tbilisi and Washington.

The 2022 influx. Russia’s invasion 

of Ukraine in February 2022 produced a 

large-scale relocation of technology com-

panies and professionals out of Russia 

and Belarus. Georgia, along with Arme-

nia, was a primary destination: visa-free 

for most nationalities, with a functioning 

banking system, low taxes, and English-

language infrastructure adequate for re-

mote work. The number of IT companies 

operating in Georgia rose from approxi-

mately 13,700 to over 24,100 between 

2022 and 2024. The employment and rev-

enue figures for 2022–2025 reflect this in-

flux as much as they reflect organic sector 

growth. The two should not be conflated: 

the former represents a one-time stock 

adjustment; the latter determines the sec-

tor’s baseline going forward.

Structural constraints 
Labor market access. Georgia’s do-

mestic IT labor supply is insufficient to 

sustain the sector at its current scale. 

The PMCG sector snapshot published in 

April 2025 identified workforce avail-

ability as the sector’s primary constraint, 

and industry representatives have been 

consistent on this point since at least 

2023. Recent legislative changes restrict-

ing foreign labor market access, com-

bined with the continued absence of a 

long-term technology residence permit, 

increase the cost and uncertainty of 

employing international professionals 

in Georgia. Companies operating under 

the ICS regime face the additional con-

straint that employees cannot legally 

work remotely from outside Georgia—a 

significant disincentive for senior tal-

ent considering relocation. These fric-

tions did not prevent growth during the 

2022–2023 period when the external sup-

ply shock was large enough to override 

them. They are more consequential now 

that the one-time influx has stabilized.

Government procurement and dig-

italization. Georgia’s public sector is the 

country’s largest single economic actor 

and one of the least digitized. There is no 

coordinated national program for cloud 

migration across government agencies, 

no systematic policy directing public 

procurement toward locally developed 

technology solutions, and no AI-based 

public service deployed at scale. This 

matters for the technology sector be-

cause government demand creates a do-

mestic anchor: sustained contracts that 

support company formation, workforce 

retention, and product development that 

can subsequently be exported. Estonia’s 

e-governance model is the regional refer-

ence point—not because it is exception-

al, but because it shows what is achiev-

able and what Georgian governments 

have not attempted. The absence of this 

demand channel makes the sector more 
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dependent on external conditions that it 

cannot control.

AI infrastructure and U.S. export li-

censing. Access to frontier AI hardware—

NVIDIA’s most advanced GPU clusters, 

in particular—is governed by U.S. export 

licensing. Licenses are issued based on 

bilateral trust and compliance with U.S. 

technology security requirements. In Feb-

ruary 2026, the U.S. government approved 

the export of 41,000 NVIDIA GB300 GPUs 

to Armenia as part of a $4 billion AI infra-

structure project  developed by Firebird, a 

U.S.-based AI infrastructure company, in 

partnership with the Armenian govern-

ment and NVIDIA. The project was an-

nounced by U.S. Vice President JD Vance 

during a visit to Yerevan and positions 

Armenia as one of the five largest AI GPU 

hubs globally. The authorization followed 

an AI and semiconductor cooperation 

memorandum signed between the United 

States and Armenia in August 2025, itself 

a product of sustained high-level diplo-

matic engagement. Georgia has not pur-

sued a comparable agreement. The gap is 

not technical—Georgia has the tax frame-

work and the established U.S. company 

presence to support such a project—but 

diplomatic and political.

The U.S.-Georgia technology 
relationship 

Georgia’s technology sector’s growth 

is disproportionately tied to the United 

States. The U.S. is the sector’s largest 

export market. American companies ac-

count for most high-paying jobs in the 

industry. American capital—through the 

AGBC, direct investment, and USAID-

supported programs—provided much 

of the external validation that enabled 

GITA’s early-stage work to reach interna-

tional markets.

The U.S.–Georgia bilateral relation-

ship has deteriorated over the past two 

years. In May 2024, the Georgian parlia-

ment adopted legislation on transparen-

cy that drew formal objections from the 

United States and the European Union, 

arguing that it was incompatible with 

Georgia’s stated Euro-Atlantic commit-

ments. The U.S. response included the 

suspension of $95 million in security 

GITA’s headquarters in Tbilisi. Since its creation in 2014, the agency has played a key role in building Georgia’s innovation ecosystem.
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assistance, visa restrictions on Georgian 

officials, and a downgrade in diplomatic 

engagement. The practical consequence 

for the technology sector is direct: access 

to the instruments that matter most for 

the sector’s next phase—frontier AI sys-

tems, advanced semiconductor exports, 

and strategic infrastructure partnerships 

of the type Armenia has secured—is con-

ditioned on a level of bilateral trust that 

is currently absent. This is the condition 

under which Georgian technology com-

panies are operating today.

Armenia offers the clearest available 

comparison. Both countries are small 

economies in the South Caucasus with 

established technology sectors, com-

petitive cost structures, and English-

language workforces. Armenia’s $4 bil-

lion AI infrastructure commitment from 

the United States followed a deliberate 

foreign-policy reorientation—anchored 

in the U.S.-Armenia Strategic Partner-

ship Charter signed in January 2025 and 

the AI and semiconductor MOU signed 

in August 2025—that positioned Yerevan 

as a trusted partner for U.S. technology 

exports in the region. The divergence be-

tween the two countries on this dimen-

sion is recent and, in principle, revers-

ible—but it is widening.

Conclusion 
Georgia’s $1.15 billion in IT export 

revenue in 2025 reflects a decade of tar-

geted institutional, diplomatic, and 

regulatory decisions, amplified by the 

2022 exodus of technology workers from 

Russia and Belarus, which the country 

was well-positioned to absorb due to 

the groundwork laid earlier. The three 

constraints identified in this paper are 

not independent. The deterioration of 

the U.S.–Georgia bilateral relationship 

is the proximate reason Georgia is cur-

rently excluded from the U.S.-led AI ex-

port licensing framework that produced 

the Armenia investment. It also removes 

the external incentives that previously 

drove domestic policy reform: when 

the prospect of a deeper U.S. technol-

ogy partnership was credible, it created 

pressure to keep the tax framework com-

petitive, the labor market open, and the 

bilateral commercial relationship active. 

That pressure is weaker today. All three 

constraints become more tractable if the 

bilateral relationship is restored to the 

level at which strategic cooperation is 

possible. Until it is, the sector’s growth 

will continue to depend on conditions it 

cannot itself determine. 

Giorgi Tsikolia served as Deputy Chief 

of Mission at the Embassy of Georgia in 

Washington, D.C., including two tenures 

as Chargé d’affaires (2015–16 and 2022). 

He is currently Executive Vice President at 

Lineate, a U.S.-based technology company 

with operations in Georgia and Armenia 

and serves as a board member of the Ameri-

can Chamber of Commerce in Georgia. 

 Announced during Vice President JD Vance’s visit to Yerevan, the $4 billion Firebird-NVIDIA project will deploy 41,000 NVIDIA GPUs and establish Armenia as one of the world’s 
largest AI computing hubs.
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JUNE

Tbilisi Cheese Festival

June 7 | Mtatsminda Park Funicular 
Upper Station, Tbilisi

Cheese lovers should mark June 7 on 
the calendar, when Mtatsminda Park’s 
upper funicular station transforms into 
a showcase of Georgian dairy traditions. 
The festival brings together regional 
producers from across Georgia along-
side European cheese vendors, with live 
demonstrations of Sulguni, Ghomi, and 
Elarji preparation running throughout 
the day from 12:00–18:00. Admission is 
free, though tastings and products are 
sold separately by vendors.

ZEG Storytelling Festival

June 19–21 | Multiple venues across 
Tbilisi

ZEG Storytelling Festival returns 
for its sixth edition with a packed pro-
gram of discussions, screenings, perfor-
mances, workshops, and walking tours 
focused on the stories shaping politics, 
culture, media, and democracy. Bringing 
together journalists, filmmakers, writ-
ers, and artists from around the world, 
the event has become one of Georgia’s 
most internationally recognized intel-
lectual festivals. Early-bird passes start 
at around ₾250 and include access to 
talks, workshops, networking events, 
screenings, meals, and festival ceremo-
nies, with later ticket phases expected to 
increase to ₾320–400.

Tbilisi International Festival of 
Theater

June 13 – July 12 | Various theaters and 
venues in Tbilisi

One of Georgia’s leading performing 
arts events moves into summer this year, 
with the Tbilisi International Festival of 
Theater presenting internationally ac-
claimed contemporary productions for 
nearly a month. This year’s lineup in-
cludes performances such as Krzysztof 
Warlikowski’s “Elizabeth Costello,” Milo 
Rau’s “The Seer,” and James Thierrée’s 
“Rendez-Vous,” continuing the festival’s 
tradition of bringing major global theatre 
figures to Georgian audiences. Ticket 
prices vary depending on the production 
and venue, with schedules and passes 
available through TKT.GE.

JULY

Tbilisi Open Air

July 4–5 | Lisi Wonderland, Tbilisi

Georgia’s largest music festival re-
turns with another multi-stage lineup 
spanning rock, indie, electronic, and 
alternative music. International acts in-
cluding Slowdive, Hooverphonic, and 
Molchat Doma will perform alongside 
leading Georgian artists, while food 
courts, art installations, and late-night 
DJ sets create a full weekend festival at-
mosphere. Tickets are expected to go on 
sale in June through the festival website 
and partner platforms, with pricing de-
pendent on ticket phase and pass type.

Black Sea Jazz Festival

July 10–12 | Batumi

Batumi’s signature summer music 
event returns for its 19th edition with 
three days of jazz, soul, funk, R&B, and 
contemporary music performances 
along Georgia’s Black Sea coast. The 
festival combines internationally rec-
ognized artists with Batumi’s beaches, 

From jazz concerts on the Black Sea coast to open-air the-
ater, mountain picnics, wine festivals, and late-night DJ sets 
in the forest, Georgia’s summer calendar is once again packed 
with events that stretch far beyond the capital. Whether you’re 
looking for family-friendly weekend activities, internationally 

known music festivals, or an excuse to explore a new region of 
the country, this year’s lineup offers something for nearly every 
kind of traveler. 

Here’s a look at some of the biggest and most interesting 
events happening across Georgia from June through September.

Sun, sounds, and sulguni: 
your guide to Georgia’s summer festivals
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nightlife, restaurants, and seaside atmo-
sphere during the peak tourism season. 
The full lineup and ticket prices will be 
announced closer to the festival dates 
through the organizers’ official channels.

International Blues Festival in 
Lagodekhi

Four weekends from 
July 11 – August 1 | Blues Village, 
Lagodekhi

Celebrating its 10th anniversary this 
year, the International Blues Festival in 
Lagodekhi returns with a month-long 
series of performances in Kakheti’s wine 
region. This year’s program includes 
Crystal Thomas on July 11, JJ Thames 
on July 18, Lakeetra Knowles on July 25, 
and legendary soul performer Leon Beal 
on August 1. Ticket prices and reserva-
tions are available through the festival 
website, while the event’s food program 
features dishes prepared by chefs Misha 
Avsajanashvili and Luka Kervalishvili.

Art-Gene Festival

July 23–26 | Open Air Museum of 
Ethnography, Tbilisi

Art-Gene remains one of Georgia’s 
best-known celebrations of folk culture, 
regional traditions, and live music. Eve-
ning concerts feature ensembles from 
across the country alongside select in-
ternational guests, while daytime pro-

gramming fills the museum grounds 
with wine producers, brewers, artisanal 
food vendors, and traditional craftspeo-
ple. Festival passes are expected to cost 
around ₾60 and will be available through 
TKT.GE.

AUGUST
Kiketi Fest

August 15 | Kiketi Forest recreational 
area

Kiketi Fest returns with a relaxed mix 
of live music, Georgian wine, gastrono-
my, artisan markets, picnic spaces, and 
family activities in the forested hills out-
side the capital. In recent years, the event 
has expanded internationally, launch-
ing its first New York edition in May 
2026 and returning to Berlin in June for 
a second year celebrating Georgian wine, 
food, and music abroad. Tickets for the 
Georgia edition currently range from ap-
proximately ₾35–120 depending on the 
ticket phase and package type.

Kefal Fest

Mid-August | Maktakva Beach and 
Golden Lake area, Poti

Kefal Fest combines beach culture, 
live music, outdoor recreation, and fam-
ily-friendly entertainment on Georgia’s 
Black Sea coast. Alongside electronic 
music programming, the festival fea-
tures watersports, scavenger hunts, fish-
ing competitions, children’s activities, 
artisan markets, and regional Megrelian 
cuisine. General admission is free, while 
select activities and entertainment pro-
grams may require paid tickets or regis-
tration, with the final schedule expected 
closer to the event dates.

Lions of Rock Festival

August 21–23 | Poti

Rock and metal fans head to Georgia’s 
Black Sea coast in late August as the Li-
ons of Rock Festival returns with three 
days of large-scale concerts and seaside 
entertainment. The festival combines 
international and Georgian performers 
with camping areas, food vendors, fan 
zones, and beachside activities, helping 
establish it as one of the country’s grow-
ing destination music events. Ticket 
packages currently range from approxi-
mately ₾300–2500 depending on seating 
category, VIP access, camping, and ac-
commodation options.

SEPTEMBER
Tsinandali Festival

September 3–13 | Tsinandali Estate, 
Kakheti

The Tsinandali Festival returns for 
its eighth edition in September with 11 
days of classical music performances in 
the heart of Georgia’s wine region. This 
year’s lineup includes internationally ac-
claimed artists such as Lisa Batiashvili, 
Pinchas Zukerman, Anita Rachvelishvili, 
and the Pan-Caucasian Youth Orchestra, 
alongside performances by the Sukhish-
vili Georgian National Ballet and a stag-
ing of “Carmen Tragedy.” Ticket prices 
vary depending on the concert and seat-
ing category, while hotel-and-concert 
packages are also available through the 
Radisson Collection Hotel, Tsinandali 
Estate.
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Panel Discussion on the 
Construction Sector

AmCham Georgia hosted a panel 

discussion on April 7 focused on key de-

velopments in the construction sector, 

continuing the conversation launched 

during our recent real estate event. The 

discussion explored evolving engineer-

ing and technology trends, construction 

standards, and new approaches to con-

tracting and project management shap-

ing the industry.

AmCham was pleased to welcome 

speakers from Anagi Group, Conformity 

Assessment International (CAI), CMC, 

and LSG Solutions. The event took place 

at the Hilton Garden Inn Chavchavadze 

and brought together members and part-

ners for an engaging exchange.
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Roundtable on Alternative Views of the 
Georgian Economy

AmCham Georgia hosted a discus-

sion on alternative perspectives on Geor-

gia’s economy at Swissôtel Tbilisi on 

April 21.

Levan Nadibaidze, former consultant 

at McKinsey & Company, shared insights 

on the contrast between strong mac-

roeconomic growth and ongoing chal-

lenges such as emigration and economic 

inactivity.
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Cocktail Reception at Tbilisi Philharmonic 
by Mercure

On April 30, AmCham Georgia hosted 

a Cocktail Reception at the Tbilisi Phil-

harmonic by Mercure Hotel.

The evening brought together Am-

Cham members, partners, and friends 

for relaxed networking in a warm and 

elegant setting. Guests enjoyed cocktails 

and refreshments while reconnecting 

with colleagues and meeting new con-

tacts.

AmCham extends its sincere appre-

ciation to Tbilisi Philharmonic for their 

excellent hospitality and support in 

making the event a success.
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Board Meetings
The AmCham Board of Directors met on April 15 and May 13.
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AmCham x TBC Presentation and Cocktail 
Reception

AmCham Georgia, together with TBC 

Capital, co-hosted an insightful evening 

discussion titled “Macro Outlook: Georgia 

& Beyond” at the Stamba Hotel Rooftop.

The event brought together busi-

ness leaders and partners to explore 

global economic developments, region-

al trends, and the key sectors shaping 

Georgia’s growth. Speakers shared per-

spectives on the macroeconomic envi-

ronment, future expectations, and the 

opportunities and challenges influenc-

ing the local market, with a special focus 

on economic resilience and the evolving 

real estate, logistics, and tourism sectors.

The formal program concluded with 

networking over drinks and a buffet on 

the terrace, providing guests with the op-

portunity to continue the conversation 

in a relaxed setting.
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AmCham at SelectUSA 2026
From May 3–5, a delegation of Geor-

gian business leaders joined AmCham 

Georgia President Irakli Baidashvili and 

Executive Director George Welton at the 

annual SelectUSA Investment Summit 

in National Harbor, Maryland. Hosted by 

the United States Department of Com-

merce, SelectUSA is the premier U.S. 

event promoting foreign direct invest-

ment.

During the summit, the Georgian del-

egation met with the Assistant Secretary/

Director General of the U.S. Department 

of Commerce David Fogel. AmCham Ex-

ecutive Director George Welton also met 

with Executive Director of AmCham Ka-

zakhstan Jeff Erlich and Executive Di-

rector of AmCham Uzbekistan Tatyana 

Bystrushkina to discuss regional coop-

eration among AmCham organizations.

The delegation also attended the 

summit’s plenary session featuring re-

marks by United States Secretary of Com-

merce Howard Lutnick and supported 

Georgian startup Pixel Academy during 

the SelectUSA startup competition.
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Panel Discussion on Georgian Ports
On May 18, AmCham Georgia hosted a 

discussion on the future of Georgia’s port 

infrastructure and its role in strengthen-

ing the country’s economy and the Mid-

dle Corridor.

Industry leaders from APM Terminals 

Poti, Batumi International Container 

Terminal (BICT), Pace Group, and Won-

dernet Express Investment Group shared 

insights on current developments, chal-

lenges, and investment opportunities 

shaping Georgia’s growing role as a re-

gional logistics and trade hub.
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Luncheon with Nordic 
Ambassadors to Georgia

On May 27, the American Chamber of 

Commerce in Georgia hosted a luncheon 

meeting with the Nordic Ambassadors to 

Georgia at the Sheraton Grand Tbilisi Me-

techi Palace.

AmCham was honored to welcome 

Ambassador Anne Toft Sørensen of the 

Embassy of Denmark, Ambassador Kirsti 

Narinen of the Embassy of Finland, Am-

bassador Bergljot Hovland of the Em-

bassy of Norway, and Ambassador Anna 

Lyberg of the Embassy of Sweden for an 

engaging discussion on regional secu-

rity, economic cooperation, and ongoing 

geopolitical developments.
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Coca-Cola Bottlers 
Georgia JSC 

Corp A
Coca-Cola Bottlers Georgia 

is a leading beverage company 
responsible for the production, 
distribution, and marketing of 
The Coca-Cola Company’s 
products within the Georgian 
market. As a key player in the 
fast-moving consumer goods 
sector, the company operates 
with a strong focus on qual-
ity, efficiency, and customer 
satisfaction. It manages a wide 
portfolio of non-alcoholic bever-
ages, including carbonated soft 
drinks, juices, and water, ensur-
ing consistent availability across 
the country.

With modern bottling facili-
ties and advanced production 
technologies, Coca-Cola Bot-
tlers Georgia maintains high 
international standards in manu-
facturing and quality control. 
The company is actively en-
gaged in optimizing supply 
chains and distribution networks 
to serve both urban and regional 
markets effectively.

In addition to its commercial 
activities, Coca-Cola Bottlers 
Georgia contributes to the local 
economy through job creation, 
investment, and community 
initiatives. The company also 
places emphasis on sustain-
ability, implementing environ-
mentally responsible practices 
such as resource efficiency and 
waste reduction. Through its op-
erations and corporate values, 
Coca-Cola Bottlers Georgia 
supports the development of 
modern business standards and 
strengthens the beverage indus-
try in Georgia.

www.coca-cola.ge

Geosoft Cloud  
Corp A

Geosoft Cloud is a premier 
technology consultancy and the 
leading Google Cloud Premier 
Partner in Georgia. The com-
pany specializes in delivering 
enterprise-grade cloud solutions, 
focusing on the deployment and 
management of Google Work-
space, Google Cloud Platform 
(GCP), Microsoft 365 and AWS.

As a pioneer in the local 
market, organizations are em-
powered to innovate by Geosoft 
Cloud through the integration 
of advanced AI (Artificial Intel-
ligence), including Vertex AI 
and Gemini solutions. Business 
processes are streamlined, se-
curity is enhanced, and digital 
transformation is driven through 
tailored cloud infrastructure 
and professional support, which 
are provided through the com-
pany’s expertise.

www.geosoft.ge 
www.geosoft.cloud 

A.M.P. Georgia
Corp B

A.M.P Georgia has been ac-
tively operating in Georgia since 
2014 as a registered legal entity 
engaged in retail operations 
and brand representation. The 
internationally recognized Italian 
brand Carpisa is represented by 
the company, contributing to 
the development of the local 
retail sector and supporting the 
introduction of globally recog-
nized products to the Georgian 
market.

The company’s stores are 
strategically located in some of 
Georgia’s most dynamic shop-
ping districts, ensuring that Italian 
fashion remains easily accessible 
to customers. In Tbilisi, stores are 
positioned on key city avenues 
and within leading retail destina-
tions, including Rustaveli Ave-
nue, Pekini Street, and East Point. 
To further support customer 
convenience, particularly during 
holidays and travel, stores are 
also operated in Batumi, includ-
ing locations in Grand Mall and 
on Gamsakhurdia Street. In addi-
tion to its activities in Georgia, a 
diversified portfolio of businesses 
is operated in Armenia across 
the construction, production, 
perfume, and retail sectors. This 
presence reflects the company’s 
broad regional experience and 
established business footprint.

www.carpisa.com

Anapea Village Ltd.
Copr B

Anapea Village is an immer-
sive wine and hospitality destina-
tion nestled in the vineyards of 
Kakheti, Georgia’s renowned 
wine region. Blending refined 
design, authentic Georgian 
heritage, natural wine culture, 
and curated guest experiences, 
Anapea Village offers premium 
accommodations, elevated 
gastronomy, private events, and 
bespoke escapes in a serene 
natural setting. Designed for 
discerning leisure and corporate 
travelers alike, Anapea Village 
delivers a distinctive combina-
tion of exclusivity, sophistication, 
and heartfelt hospitality.

www.anapea.ge
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Junny Tours LLC
Corp B

Junny Tours has been on the market for 
over the decade, and been growing suc-
cessfully and now its the largest DMC/tour 
operators in Georgia. Company’s reputation is 
supported by the reliability, stability, creativity 
and thorough knowledge of the field it works 
in. Junny Tours is official representative of Israel 
Airlines in Georgia.

Junny Tours specializes in tailoring a 
personalized experience to the needs and 
desires of its clients while paying attention 
to all details, and emphasizing extensive 
experience and in-depth familiarity with all 
activities. The company provides complete, 
end-to-end travel solutions tailored to every 
client’s needs. Junny Tour’s portfolio includes: 
full-service operations - from arrival to depar-
ture; strong regional partnerships built on trust 
and long-term cooperation; Reliable and 
financially solid market presence, making us 
a secure partner.

www.junnytours.com

Mercedes-Benz Georgia 
(AKA LLC)

Corp B
AKA LLC is the official General Distributor 

of Mercedes Benz AG and Daimler Truck AG 
in Georgia. The company has been operat-
ing in the Georgian market since 1995 and is 
engaged in the sales and aftersales service of 
Mercedes Benz passenger cars, vans, trucks, 
and buses. AKA LLC provides customers in 
Georgia with premium automotive products, 
professional technical support, genuine spare 
parts, and certified maintenance services, 
while contributing to the development of 
modern automotive standards and business 
practices in the country.

www.mercedes-benz.ge

Sarajishvili JSC
Corp B

Founded in 1884 by visionary entrepreneur 
David Sarajishvili, Sarajishvili is the first classical 
wine brandy house in Georgia. By introducing 
European distillation knowledge and establish-
ing classical brandy-making technology in 
Tbilisi, David Sarajishvili laid the foundation for 
a tradition that continues to define Georgian 
brandy production to this day. From its earliest 
years, the company gained international rec-
ognition, earning gold medals at prestigious 
exhibitions in Paris, Brussels, and Chicago. 
Over more than a century, Sarajishvili has 
preserved unique reserves of aged spirits and 
maintained classical aging methods in oak 
barrels, ensuring continuity of craftsmanship 
across generations.

Today, Sarajishvili stands as one of the 
most historically significant spirits producers in 
the region, combining century-old heritage 
with modern expertise. The brand remains 
dedicated to the values established by its 
founder, innovation, cultural contribution, and 
the pursuit of excellence - continuing to create 
products that embody legacy, authenticity, 
and refinement. Nowadays, Sarajishvili brandy 
is sold in 20 countries across 4 continents 
worldwide and the company owns storages 
containing unique Georgian spirits of various 
ages, including the oldest one distilled in 1893.

Beyond its historical legacy, Sarajishvili 
continues to evolve as a modern brand, en-
gaging with contemporary culture through 
creative collaborations and refined storytell-
ing, while staying deeply rooted in Georgian 
identity. This balance between tradition and 
innovation allows the brand not only to pre-
serve its past but to actively shape its future, 
appealing to a new generation that values 
authenticity, heritage, and timeless quality.

www.sarajishvili.com
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AmCham Company Members as of June 2026

 BAT/ T&R Distribution
2 Chirnakhuliani St., Samgori district
Tel: 2157500/01/02; Fax: 2157503
www.bat.com

 Caucasus University
1 Paata Saakadze St.
Tel: 2377777
www.cu.edu.ge

 Deloitte
City Tower Business Center
70 Vazha-Pshavela Ave., 16th floor
Tel: 2244566; Fax: 2244569
www.deloitte.ge

 Diplomat Georgia 
10 Chantladze Turn, Orkhevi
Tel: 2919293
www.diplomat.ge

 Dentons Georgia LLC 
10 Melikishvili St.
Tel: 2509300; Fax: 2509301
www.dentons.com

 EY LLC
44 Kote Abkhazi St.
Tel: 2158811; Fax: 2158822
www.ey.com

 Georgian American University
10 Aleksidze St.
Tel: 2915003
www.gau.edu.ge

 GMT Group
4 Freedom Square
Tel: 2988988; Fax: 2988910
www.gmt.ge

 Greco Group
1 Nutsubidze St.
Tel: 2393138; Fax: 2311107
www.greco.ge

CORPORATE  A  MEMBERS

 Grant Thornton LLC
54 Ketevan Tsamebuli Ave.
Tel: 2604406
www.grantthornton.ge

 GT Group
48 B. Cholokashvili St.
Tel: 2740740
www.gtgroup.ge 

 Conformity Assessment 
International (CAI) LLC
7 Kipshidze St.
Tel: 595690008
www.ca.international

 Cushman & Wakefield Georgia
3rd Floor, 72a I. Chavchavadze Ave. 
0162 
Tel: 2474849
www.cushmanwakefield.ge

 Iberia Refreshments, JSC
Tetri Khevi Hesi District, Orkhevi
Tel: 2241091; Fax: 2241090
www.pepsi.ge

 Maersk 
12 Aleksidze St., King David  
Business Centre, fl. 5
Tel: 248 66 70
https://www.maersk.com/local-
information/georgia

 Hilton Batumi
13 Takaishvili St., Batumi
Tel: 292092
www.hilton.com

 Alliance LLC
6, K. Marjanishvili St., Batumi
Tel: (995 422)270000
www.alliancegroup.ge  General Electric

5th Floor, Pixel Bulding, 
34 Chavchavadze Ave.   
Tel: 2259516 / 2259505
www.ge.com

 Gazelle Finance Georgia LLC
Tatishvili st. 3/5 (Melikishvili Ave. 
Aword Business Center, 7th floor)   
Tel: 2904304
www.gazellefinance.com

 Colliers International 
Georgia LLC
Freedom Sq., 1 Tabidze St.
Tel: 2224477
www.colliers.com

 Marriott Hotels, Resorts & Suites
13 Rustaveli Ave.
Tel: 2779200; Fax: 2779210
www.marriott.com

 Adjara Group Hospitality
14 M. Kostava St. 0108 
Tel: 2300099
www.adjaragroup.com

 Coca-Cola Company
28th km, Tbilisi-Senaki-Leselidze 
Highway
Tel: 2941699, 2942609
www.coca-cola.com

 ICE Ltd.
Chavchavadze Ave. #33b
Tel: 2990172
www.ice.com.ge

 Alta LLC
Beliashvili St. 104, 0159
Tel: 2510111
www.alta.ge

 KFC / Iberia Food Company
29 Chavchavadze Ave.
Tel: 577043769
www.facebook.com/KFCGeo

 American Hospital
17 Ushangi Ckheidze St., 0102 
Tel: 551851101
www.ahtbilisi.com

 Hilton Garden Inn Tbilisi 
Chavchacadze
64a Ilia Chavchavadze Avenue, 
Tbilisi 0162
www.hilton.com

PwC Georgia
12 M. Aleksidze St., 0160
King David Business Center
Tel: 2508050; Fax: 2508060
www.pwc.com

TBC Group
7 Marjanishvili St.
Tel: 2272727; Fax: 2228503
www.www.tbcbank.ge

UGT
17a Chavchavadze Ave., 7th floor
Tel: 2220211; Fax: 2220206
www.ugt.ge

PATRON MEMBERS 

 GSS Car Rental Company
11 Abel Enukidze St.
Tel: 571446644
www.gsscarrental.com

 CRS Saqartvelo 
72a I. Chavchavazde Ave., Vake 
Plaza Business Center
Tel: 1 617 3479597

 Lineate Georgia
Mikheil Tamarashvili St., 13t
www.lineate.com

Gulf Georgia by Sun Petrolium 
Georgia LLC

Pixel Business Center,
34 Chavchavadze Ave.
Tel/Fax: 2496444
www.gulf.ge

 ExpatHub
8 Ilia Odishelidze St. Saburtalo, 0160
Tel: 511139929
www.expathub.ge

Bank of Georgia 
29a Iuri Gagarin St.
Tel: 2444282
www.bankofgeorgia.ge

 Borusan Makina Ve Guc 
Sistemleri Sanayi ve Ticaret A.S 
Georgian Representation
118 Kakheti Highway
Tel: 2222522
www.borusancat.ge

 KPMG Georgia LLC
5th Floor, GMT Plaza,
4 Freedom Sq., 0105
Tel: 2935713; Fax: 2982276
www.kpmg.ge

 Boxette Georgia LLC
4 Vaja-Pshavela Ave.
Tel: 2110201
www.boxette.ge

Wolt Georgia LLC
38 Abashidze St.
Tel: 599310205
www.wolt.com

 Courtyard by Marriott Batumi 
(Sunshine Hospitality and 
Management LLC)
5 Khimshiashvili St., Batumi 
Tel: 2501000
www.marriott.com/courtyardbatumi

 Educational Management Park 
LLC (EMP)
B4, 1 Iasamnebi St., Lisi Veranda 
Tel: 577974001
www.salchicagokent.com

 Jettycloud
Kind David Business Center, 12 
Merab Aleksidze St.
Tel: 577447997
www.jettycloud.com

 Ajara Textile Ltd.
3 Tbeti St. Batumi 
Tel: 995-4222505823
www.ajaratextile.com

 Caucasus Auto Import
154 Davit Aghmashenebeli Ave., 
0112 
Tel: 2551155
www.caucasusauto.com

 Fedex Georgia / Information 
Communication Systems
25 Agmashenebeli Ave.
Tel: 2910220
www.fedex.com

 Georgian Express LLC (sole 
representation of DHL in Georgia)
105 Tsereteli Ave., 0119
Tel: 2696060
www.dhl.com

 Lion Group
43 Akaki Beliashvili St.
Tel: 2550880
www.liontrans.com 

 ABM Ltd.
Kavtaradze St. I Lane, #10 
Tel: 2112017
www.abm.com.ge

 Casa Calda US Corp. 
2061 Byberry Rd, Philadelphia, PA 
19116 
Tel: +1 267770900
casacalda.ge
casacaldaus.com

 EMD Group LLC 
Area 21a, 2nd Floor, 95 David 
Agmashenebeli Alley, 0159
Tel: 599 442 447
www.emd.ge

 Aero-Structures Technologies 
(Cyclone) JSC
27 Mikheil Grigorashvili St.
Tel.: 599785393
www.atccomposite.com

 Dressler Consulting
35 Besarion Jgenti St.
Tel: +1-5169081444
www.dresslerconsulting.com

 GeoWel Analytics
Apt 49, Bldg 3, Kostava 1st Turn  
Tel: 2921914
www.geowel.org

 GD Holding / GDM 
3a Giorgi Mdivani St., lsani-Samgori 
District, 0120
Tel.: 2719201
www.gd-holding.com 

 CaucasPack LLC  
30 Davit Gareji St. Rustavi 3700 
Telephone numbers: 0322631221  
www.caucaspack.com 

 Concentrix Services (Georgia) 
LLC
72a Chavchavadze Ave.
Tel: 595214235
www.concentrix.com

 DataArt Georgia Ltd. 
42 Shota Rustaveli Ave. Floor 6 
Tel: 2224200  
www.dataart.com

 Diageo Scotland Limited
11 Lochside Place, Edinburgh, EH12 
9HA, Scotland, UK
Tel: +44 131 5192000;
www.diageo.com
www.DRINKiQ.com

 Geosoft Cloud
4 Besiki St. 
Tel: 2422966
www.geosoft.ge; www.geosoft.cloud

 Coca-Cola Bottlers Georgia JSC
Mtskheta, Village Natakhtari, 3308 
Tel: 2941699
www.coca-cola.ge
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 Mastercard 
Gate 08, Floor 5, 37M Ilia 
Chavchavadze, Axis Towers, 0179
Tel: 2900815
www.mastercard.com

 Mars Georgia LLC
71 V. Pshavela Ave; “BCV”, 0186
Tel: 2207507
www.mars.com

 McCann Erickson 
Office 26, 4nd Floor, 
71 Vazha-Pshavela Ave.,
Tel: 2207355
www.mccann.com.ge

 Philip Morris Georgia
Saarbruecken Sq., Moxy GMT 
Offices 
Tel: 2439003
www.pmi.com

 ProCredit Bank
21 Al. Kazbegi Ave., 0160 
Tel: 2202222; Fax: 2202222-2226
www.procreditbank.ge

 Radisson Blu Iveria Hotel
1 Rose Revolution Sq.
Tel: 2402200; Fax: 2402201
www.radissonblu.com

 Sheraton Grand Tbilisi Metechi 
Palace Hotel
20 Telavi St.
Tel: 2772020; Fax: 2772120
www.sheraton.com/tbilisi

 T&K Restaurants (McDonald’s 
Georgia)
1 Dzmebi Kakabadze St.
Tel: 2921246; Fax: 2251422
www.mcdonalds.ge

CORPORATE  B  MEMBERS

 Baker Tilly Georgia Ltd.
Meidan Palace, 44 Kote Abkhazi St.
Tel: 2505353; Fax: 2505353
www.bakertillyinternational.com

 BDO LLC
2 Tarkhnishvili Str.            
Vere Business Centre, 0179
Tel: 2545845; Fax: 2399204
www.bdo.ge

 BLC Law Office
129a D. Agmashenebeli Ave., 0102
Tel: 2922491; Fax: 2934526
www.blc.ge

 Basis Bank JSC
1 Ketevan Tsamebuli Ave.
Tel: 2922922; Fax: 2986548
www.basisbank.ge

 PepsiCo Wimm-Bill-Dann
11 Andria Apaqidze St.
Tel: 2611000
www.wbd.ru

 Mondelēz Georgia LLC
Vazha-Pshavela Ave. 70
Tel: 2200180 
www.mdlz.com

 BGI Legal
Meidan Palace, 44 Kote Abkhazi St. 
Tbilisi 0108
Tel: 2470747
www.bgi.ge

 Aversi Pharma
148/2 Aghmashenebeli Ave.
Tel: 2987860
www.aversi.ge

 Batumi International Container 
Terminal
11, Baku Street, 6010, Batumi
Tel: 422 276452
www.bict.ge

 Meridian Express 
15 Ketevan Tsamebuli Ave.0103
Tel: 2745199
www.ups.com

 SICPA Security Solutions 
Georgia
6 Akaki Bakradze St. 
Tel: 2434580
www.sicpa.com

 Caucasus Online LLC
160 Tsinamdzghvrishvili St.
Tel: 2480000
www.co.ge

 Orient Logic Ltd.
4 Giorgi Danelia St.
Tel: 2541818
www.orient-logic.ge

 Château Mukhrani, J.S.C.
6 Samgebro St.
Tel: 2201878; Fax: 2201878;
www.mukhrani.com 

 Channel Energy (Poti) Limited 
Georgia LLC, By Petrocas Energy 
Group
52, David Agmashenebeli St., Poti 
Tel: (995493) 2-7-08-60
www.petrocasenergy.com 

 Office Technologies-Steelcase 
Dealership
4 Freedom Sq., 0105
Tel: 2999980, 2688229
www.officetechnologies.ge

 Biltmore Hotel Tbilisi
29 Rustaveli Ave.
Tel: 2727272
http://www.millenniumhotels.com/en/
tbilisi/the-biltmore-hotel-tbilisi/

 Visa International Service 
Association
900 Metro Center Boulevard, Foster 
City, CA 94404, USA
Tel: 599374877
www.visa.com

 Wondernet Express Investment 
Group
60 Gogebashvili St., Batumi
Tel: 599112150
www.wondernet.ge

 CMC LLC
33 I. Chavchavadze Ave.
Tel: 2240717
www.cmc.ge

 Pace International LLC
Abuladze St. First Lane 8, 0162
Tel: 2914701
www.pace.ge

 APM Terminals Poti
38 Aghmashenebeli St., Poti
Tel: 0493 277777
www.apmterminals.com

 Aptos
G. Amilakhvari St. 15
Tel: 2920371
www.aptos.ge

 Simetria LLC
70b, Vazha-Pshavela Ave. 
Tel: 2420692
www.simetria.ge

 RE/MAX Capital
43 Irakli Abashidze St.
Tel: 2222424
www.remax-georgia.ge

 Strada Motors/Jeep-Chrysler
191 Ak. Beliashvili St. 
Tel: 23073007
www.strada.ge

 BLB Law Firm Business Legal 
Bureau
18 Uznadze st, II floor, 0102
Tel: 2995797
www.blb.ge

 Willis Towers Watson Ltd.
23-23a, Chavchavadze Ave.
Tel: 2905509
www.willistowerswatson.com

 Caspi Group
29 Bochorma St.
Tel: 2550818
www.caspigroup.ge

 Communal Technology LLC
9 Apt., 4 V. Gabashvili St.
Tel: 2915321
www.communaltechnology.ge

 Quantori Georgia
1 Erekle Tatishvili St.
www.quantori.com

 Radisson Red Tbilisi
44 D. Aghmashenebeli Ave.
Tel: 2222020
https://www.radissonhotels.com/en-
us/hotels/radisson-red-tbilisi

 Consultis LLC
55 Razmadze St.
Tel: 577759444
www.consultis.ge

 Bitnet (Digital Platform LLC)
King David Business Center, 12 M. 
Aleksidze St. 0171
Tel: 2050022
www.bitnet.ge Wyndham Hotels and Resorts

Wyndham Grand Tbilisi, Lado 
Gudiashvili St. 
Tel: 593904041
www.wyndhamhotels.com

 Pizza Food Georgia LLC
83/5 Iv.Javakhishvlll St., 0164 
Tel: 577115588
https://www.facebook.com/p/Pizza-
Hut-Georgia-100090045232909/

 Baumer LLC 
28 Cherkezishvili St., Saburtalo 
Tel: 2800880
www.baumer.ge

 Ambassadori Travel
1 Dachi Ujarmeli St., 0105 
Tel: 2501414
www.ambassadori.travel

 Wissol Georgia
74b Chavchavadze Ave.
Tel: 2915315; Fax: 2915615
www.wissol.ge

 RegMed Georgia 
5 Giuli Chokhonelidze St.
Tel: 555154450
www.regmedgeorgia.com

 Orkin Georgia (LLC Consumer 
Service, Independent Franchise of 
Orkin System LLC)
71 Vazha Pshavela Ave., 0186
Tel: 2476162
www.orkin.ge; www.orkinglobal.com

 Pulsar LLC
15B Zaza Panaskertel-Tsitsishvili St. 
Tel: 595995795
www.impel.ai

 MG Law Office LLC
17th floor, 60 Chavchavadze Ave.
Tel: 2206633
www.mglaw.ge

 Anagi LLC
37/39 Kostava St. 0179
Tel.: 2241211
www.anagi.ge

 Salt Projects Ltd.
Amaghleba dead end III
Tel: 577323299, 577322232
saltprojects.com

 Crowne Plaza Borjomi
9 Baratashvili St., Borjomi
Tel: 2221221
www.cpborjomi.com

 Crosscountry Georgia
Apt. 74, Floor 4, Entrance 4, 
3 Arakishvili St.
Tel: 2290003
www.cross-cap.com

 Cora Consulting
Besiki Business Center, 4 Besiki St., 
0108 
Tel: 591517599
www.cora.ge

 Acton Insurance Broker LLC
37M Chavchavadze Ave.
Tel: 599565664
www.acton.ge 

 THE Crossroads
Office 23, 37 Tsintsadze St.
Tel: 995577797709

 McInerney Hospitality 
International Georgia
44 Abashidze St., 0179
Tel: 598460044
www.mcinerneyhi.com 

 Caparol Georgia LLC
8 Al. Kartvelishvili, 0109
Tel: 599 541716
www.caparol.ge 

 Ronny’s Ltd.
Vazha-Pshavela Ave.
Tel.: 2472472
www.ronnyspizza.com Molecular Medicine Research 

Center - Primax
9 Mikheil Chiaureli St., 0159
Tel.: 551213141
www.primax.ge 
www.facebook.com/primaxgeorgia

 Business and Technology 
University LLC 
82, Ilia Chavchavadze Ave.
Tel.: 2195015
www.btu.edu.ge

 TMD LLC
33, N. Ramishvili St., 0179
Tel: 593992282
www.tmdlimited.com

 Ambassadori Tbilisi Hotel
17 Ioane Shavteli St. 
Tel: 2439494, 591097322 
www.ambassadori.com

 Anapea Village Ltd.
6-8-10 Baratashvili St.
Tel: 577500102
www.anapea.ge

 A.M.P. Georgia
36 Rustaveli Ave.
Tel: 568951403 
www.carpisa.com
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 GeoEngineering LLC
15a Tamarashvili St.
Tel: 2311788; Fax: 2311787
www.geoengineering.ge

 Globalink Logistics LLC
60 Sh. Nutsubidze  St., 0186
Tel: 2000238, 2208147
www.globalinkllc.com

 Liberty Bank JSC
74 Chavchavadze Ave.
Tel: 2555500; Fax: 2912269
www.libertybank.ge

 Legal Partners Associated LLC
Office #203, Besiki Business Center, 
4 Besiki St. 0108
Tel: 2200203; Fax: 2250458
www.lpa.ge

 JTI Caucasus
12 Floor, 64a Chavchavadze Ave.
Tel: 2604111
www.jti.com

 İşbank Georgia JSC
Vake Plaza Business Centre,
72a I.Chavchavadze Ave., 10th Fl.
Tel: 2442244
www.isbank.ge

 Grata International
87 Z.Paliashvili  St. 
Tel: 2921878
www.gratanet.com/georgia/regions

 Duty Free Georgia
3rd floor, 4 Besiki St., 
Besiki Business Center
Tel: 2430150
www.dfg.ge

 Geomill LLC
Airport Adjacent Territory, Kakheti 
Highway
Tel: 2400000
www.geomill.ge

 EFES Georgia (JSC Lomisi)
Bidzina Kvernadze St.8, INOFFICE 
Building, 3rd floor.
Tel: 2357225
efesgeorgia.ge

 Georgian Beer Company
3311 Saguramo, Mtskheta District
Tel: 2437770 
www.geobeer.ge

 Georgian Hospitality Group
22 Peritsvaleba St., 0103
Tel: 2987789 
www.ghg.ge

 Kartuli Cement
21 Al.Kazbegi Ave.
Tel: 2474747
www.hunnewellcement.ge

 Gvinadze & Partners LLC
10 Melikishvili St., 0179
Tel: 2438970, 2438971
www.gvinadzeandpartners.ge

 Herbalife Nutrition
Bld. 4a Tamarashvili St., 0116
Tel: 2202929
www.herbalife.com

 Geo Steel LLC
36 Davit Gareji St., Rustavi, 3700
Tel: 2243794
www.geosteel.com.ge

AmCham Company Members as of June 2026

 Luca Polare
54 Oniashvili St. 
Tel: 2990399
www.lucapolare.com

 GMC Motors
12th Km Kakheti Highway
Tel: 577 44 02 20
www.eg.ge

 GlovoApp Georgia
5 Mikheil Asatiani St., Floor 6
www.glovo.ge

 Georgian Industrial Group LLC
2a Al. Kazbegi Ave. / 34 Pekini Ave., 
0160
Tel: 2210187
www.gig.ge

 Nexia Georgia
Merab Aleksidze str. 12, King David 
Business Center
Tel: 2242559
www.nexia.ge

 M & M - Militzer & Munch 
Georgia
39 Ketevan Tsamebuli Ave.
Tel: 2748240, 2748941
http://ge.mumnet.com

 Mosmieri LLC
7 Bambis Rigi St.
Tel: 2970420
www.mosmieri.ge

 Insta
8, Zakariadze St., 0177
Tel: 2202020
www.insta.ge

 Element Construction Ltd.
13 S.Mgaloblishvili St.
Tel: 2374737
www.ec.ge

 KK & Partners
Office 6, 33 Nino Ramishvili St.
Tel: 2432227
www.kkpartners.ge

 Foresight Investment Group
Office 204, 4 Besiki St., 0108 
Tel: 595 559966

 Financial Laboratory LLC
Commercial Space N4, Building 29, 3 
Anna Politkovskaya St.
Tel: 2052074
www.finlab.ge

 Geosky International Airlines
2 Arboshiki St. 
Tel: 598033003
www.tca.ge

 Georgian Property Management 
4th Floor, 29 Chavchavadze Ave.
Tel: 599326611
www.facebook.com/propertygeo

 Nestle Georgia LLC
8th Floor 35 Chavchavadze Ave.
Tel: 2921102
www.nestle.com

 Fulcrum Holding
2/4 Luarsab Sharashidze St.
Tel: 595 559966
www.fulcrumholding.com

 LSG Solutions
10 Mikheil Asatiani St., 0177
Tel: 2054544
https://lsg.solutions

 GM Capital LLC
2 Tarkhnishvili St., 0179
Tel: 2912626
www.gmcapital.ge

 Georgian-American International 
School Progress
9 Ivane Tarkhnishvili St., 0179
Tel: 599908041
www.schoolprogress.ge

 Golden Tulip Design Tbilisi Hotel
37 Ketevan Tsamebuli Ave, 0103 
Tel: 2157157
www.goldentulip.com

 Imperial Tobacco Production 
Ukraine
35 Akademika Zabolotnoho St. Kyiv

 GGU (Georgia Global Utilities)
10 M. Jugheli St, 0179 
Tel: 2931111
www.ggu.ge

 Moore abc
12 Tsintsadze Str / 2 Davit Gamrekeli 
St., IV Floor, 0160
Tel: 2000123
www.moore-georgia.ge

 Noblesse Art Gallery
4 Vashlovani St., 0108
Tel: 555881118
www.noblesse.gallery

 Dio Ltd.
12th Km David Agmashenebeli Alley 
N3, Parsadani St.
Tel: 2361112
www.dio.ge

 IG Development Georgia LLC
17 Floor, City Tower Business Center, 
70 Vazha-Pshavela Ave., 0186
Tel: 2200099
www.thecitymall.ge

 Georgia Media Exchange LLC
5th Floor, 85 Paliashvili St., 0162
Tel: 575780892 

 INDEX | Wealth Management
28 Otar Oniashvili St.
Tel: 2880888

 Georgian Avia Service Agency 
JSC (GASA)
11 Giorgi Kuchishvili St. 
Tel: 2400040
www.gasa.ge

 Hyundai Auto Georgia
204, Agmashenebeli Alley
Tel: 2517799
www.hyundai.ge

 GM Pharma
52 Rustavi Highway, 0114
Tel: 2404801
www.gmpharma.com

 Hôtels & Préférence Hualing 
Tbilisi
Tbilisi Sea New City
Tel: 2505025
www.hotelspreference.ge

 IWG PLC Represented by LLC 
Tbilisi Business Center
2A G. Leonidze St., 0105 
Tel: 2900039
www.iwgplc.com
www.regus.com
www.regus.ge

 Highrise Group (Base Group 
2023 Ltd.) 
3 Iakob Nikoladze St.
Tel: 2224445
bloombagebi.ge

 Gastronome Georgia LLC
65/67 Ir. Abashidze St. 0179
Tel: 511111165
www.gastronome.ge

 Imposti LLC
39 Chavchavadze Ave. 
Tel: 2240424
www.imposti.ge

 DENS Ltd.
11 Kostava str. Rustavi 3700
Tel: 2599599
www.dens.ge
www.geoperio.ge
www.periohub.ge

 Dariali Energy JSC
Grato Passage, 4th Floor, 37-39 
Merab Kostava St., 0179
Tel: 2510500
www.darialienergy.ge

 Metro Logistcis LLC
292 Omar Khiznaishvili St.
Tel: 577686898
www.metro-logistics.com 

 Crystal, MFO JSC
Expo Georgia, Tsereteli Ave.
Tel: 431253343
www.crystal.ge

 Ecovis Georgia LLC
Apt. 151, 5 Andria Apakidze St.
Tel.: 2432281
www.ecovis.ge

 Global Accounting LLC 
25 Kazbegi Ave., 0160 
574991999
www.globalaccounting.ge

 Kvareli Lake Resort
Kvareli Lake, Kvareli
Tel.: 2305090
kvarelilakeresort.ge

 MED.CO Health Care - Medical 
Center MED.CO 
2.2 Chavchavadze Ave.
9 Marjanishvili St.
Tel.: 599677603 
www.medco.ge

 Grata DMC
45 Simon Chikovani St., 0160
Tel.: 2103002, 593154563  
www.gratadmc.com

 Georgian Medical Holding
15a Petre Kavtaradze St.
Tel:995595244244
www.facebook.com/
GeorgianMedicalHolding/

 Junny Tours LLC
1 Lech and Maria Kaczynski St., 
Batumi
Tel: 422200050
www.junnytours.com

 Mercedes-Benz Georgia (AKA 
LLC)
6 University St.
Tel: 2200144
www.mercedes-benz.ge
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 Nodia, Urumashvili & Parnters
Office #28, IV Block,
71 Vazha-Pshavela Ave.
Tel: 2207407
www.nplaw.ge

 Nutrimax Ltd.
67b Ghoghoberidze St., Zemo 
Ponichala
Tel: 2471242
www.nutrimax.ge

 Orson Co. LLC
4 Freedom Sq.
Tel.: 511778577
www.orsonco.com

 Swissotel Tbilisi & Mercure 
Tbilisi Old Town
9 Gorgasali St., Old Tbilisi, 0105
Tel: 2006060
www.mercure.com

NON-PROFIT ORGANIZATIONS

 American Friends of Georgia
77 Nutsubidze St.
Tel: 2397174; Fax: 2388495
www.afgeorgia.org

 Europe Foundation
3 Kavsadze St.
Tel: 2253942; Fax 2252763 (ext. 112)
www.epfound.ge

 QSI International School of 
Georgia
Village Zurgovani, Tbilisi
Tel: 2537670; Fax: 2322607
www.qsi.org

 MAC Georgia
5th Floor, 17 Nikifore Irbakhi St.
Tel: 2197378
www.macgeorgia.org

 TBC Leasing JSC
76b Ilia Chavchavadze Ave.
Tel: 2272727
www.tbcleasing.ge

 Wings and Freeman Capital
Green Building, 6, Marjanishvili St.
Tel: 2940051; Fax: 2940053
www.wfcapital.ge

 Silknet Ltd.
95 Tsinamdzgvrishvili St.
Tel: 2910345
www.silknet.com

 SRG Investments LLC
49a Chavchavadze Ave, 3rd floor
Tel: 2253581
www.silkroad.ge

 Policy and Management 
Consulting Group (PMCG)
61 Aghmashenebeli Ave, 4th floor
Tel: 2921171
www.pmcg.ge

 American Councils for 
International Education - Georgia
Chavchavadze Ave. Lane I, Building 
6, Entrance II, Floor II (Formerly
35a Chavchavadze Ave.)
Tel: 2594901
www.americancouncils.org

 Tbilisi View
Amagleba III Dead-end #3
Tel: 2999980
www.tbilisiview.ge

 San Diego State University - 
Georgia
5 Kostava St. 0108
Tel: 2311611
www.georgia.sdsu.edu

 University of Georgia
77a Kostava St.
Tel: 2552222
www.ug.edu.ge

 Reforma Construction 
Management Company
5 Kutateladze St., 1st Floor
Tel: 2725088
www.ensisi.ge

 Terabank JSC
3 Ketevan Tsamebuli Ave.
Tel: 2507700
www.terabank.ge

 Vinotel (“Aigvinissakhli”) LLC
4 Elene Akhvlediani Ascent
Tel: 2555888
www.vinotel.ge

 Rentals LLC
46 Rustaveli Ave.; 36 Griboedov St. 
Tel: 2454567 / 2996412
www.rentals.ge

 T3Concept Ltd.
13 Radiani St., 0179
Tel: 2434455
www.turner.com, www.t3concept.ge

 UN Global Compact Network 
Georgia
34 I. Abashidze St.
595011515
www.unglobalcompact.ge

 CNFA
47 Kostava St., 0179
Tel: 2980722
www.cnfa.org

 Georgia Red Cross Society
55 Egnate Ninoshvili St.
Tel: 2961092
www.redcross.ge

 Zarapxana LLC
15 Lubliana St.
Tel: 2510001
www.zarapxana.ge

 Transporter LLC
70 Beliashvili St.
Tel: 2147171
http://www.transporter.com.ge

 VBAT Law Firm
Office11, 1 G.Nishnianidze St. 
Tel: 2305777
www.vbat.ge

 Prime Concrete
222 Apt. 11 Vazha-Pshavela Ave.
Tel: 2224870
www.primeconcrete.ge

 WST Georgia (SEA LLC)
44 Kote Apkhazi St., 0105
Tel: +995 514 21 77 22
www.wst.ge  

 Suknidze & Partners LLC
37m Ilia Chavchavadze Ave., Axis 
Towers Business Center – 5th Floor, 
0179
Tel: +995 599 55 90 90
www.suknidzeandpartners.com

 PH International
17D Chavchavadze Ave., 1st Floor, 
Apartment # 1
Tel:  2990049; 2233338;
www.ph-int.org

 The Salvation Army
16 Ikalto St.
Tel: 2333785
www.salvationarmy.ge

 Tbilisi Hills Golf & Residences
Village Teleti, Gardabani
Tel: 577402402, 599999904
www.tbilisihills.com

 Tegeta Motors LLC
Saburtalo District / David 
Aghmashenebeli Alley, N129
Tel:  2264444  
www.tegetamotors.ge

 Webster University Georgia
Floor 5, Building 3, 82 Ilia 
Chavchavadze Ave.
Tel: 577235029
www.webster.edu

 SOCAR Midstream Gas 
Operations LLC – Georgian Branch
14 Ialbuzi St., Isani, 0144
Tel: 322000989
www.socar-mgo.com

 Treimax Georgia LLC
4 John-Malkhaz Shalikashvili St.
Tel: 790526622
www.treimax.ge

 Peri
8 Chachava St.
Tel: 2528871
www.peri.ge

 Pullman Tbilisi Axis Towers
37M Chavchavadze Ave.
Tel: 2003322
www.pullmantbilisi.com

 Schneider Group LLC
Vake Plaza Business Center, 72a 
Chavchavadze Ave.
Tel: +374 60 50 66 05
www.schneider-group.com

 Theroux Law LLC
60b Chavchavadze Ave, 
17th Floor, #65
www.theroux.co.uk

 Padel Island
34/36 Abashidze St.
Tel: 595733533
www.padelisland.ge

 Unfound Door Ltd.
111 David Agmashenebeli Ave.
Tel: 595111282
www.unfounddoor

 Volvo Car Caucasus
6 University St. 
Tel: 2244242
www.volvocars.com/ge

 GS-1 Georgia
1 Lermontov St. 
Tel: 2961019
www.gs1ge.org

 Vine and Wine Group 
34 Abashidze St., 0108 
Tel: 599730936
www.vwg.ge

 Veziri LLC
7 Luarsab Andronikashvili St.
Tel: 2251614
www.veziri.ge

 Pasanauri 2016 LLC 
2 26 May St.
Tel: 599270837
https://www.facebook.com/Restaurant
Pasanauri?mibextid=LQQJ4d

 Turkish Airlines Tbilsi Office
37m Chavchavadze Ave.
Tel: 2340849
www.turkishairlines.com

 Tradelog LLC
Office 5, Block 4, 11a Mirtckhulava 
St. 
Tel.: 599910604
www.tradelog.ge

 Show Technics Center Ltd. 
(Music House / Solux)
27 A. Mitskevich St. 0194
Tel: 2220730
www.MusicHouse.ge
www.solux.ge

 Sante GMT Products
10th km, Kakheti Highway 
Tel.: 2241241, 591555520

 SOCAR Energy Georgia
24, 300 Aragveli St.,
Tel.: 2439275; 2439777 
www.socar.ge

 Knowledge Fund
Kakha Bendukidze University 
Campus, 240 David Agmashenebeli 
Alley
Tel.: 599515082

 Pixel Academy LLC
5B Tengiz Abuladze St.
Tel.: 551507785
www.pixelacademy.ge 

 Tesen Group 
6 Floor, 1 Building, 2 26 May Sq., 
0179
Tel.: 511111711 
www.tesengroup.com

 ZION
13 Petre Kavtaradze St. 
www.zion.ge 

 Roamingo LLC
19 Kavtaradze St., Floor 12 
Tel: +995 325000000
www.roamingo.com

 Tsitsila Group
76 Merab Kostava St.
Tel: 599020305
www.tsitsila.ge

 Unison Insurance Company JSC
19, D. Gamrekeli St.
Tel: 2991991
www.unison.ge

 Tbilisi Philharmonic by Mercure 
Hotel
10 Melikishvili Ave., 0179
Tel: 2447777
https://all.accor.com/hotel/C1N1/
index.en.shtml?dateln=2023-11-
08&nights=l&compositions=l&stayplu
s=false&snu=false#origin=accor

 Sarajishvili JSC
4 David Sarajishvili Ave., 0153
Tel: 2554444
www.sarajishvili.com
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Writers 
LANA KOKAIA, Sally White, Elizabeth Lavis, Giorgi Tsikolia 

and Giorgi Jangiani  

Special thanks to all the contributors to the magazine, our member 

companies for their contributions, AmCham Georgia staff and all our 

contributors.

This magazine would not be possible without your help.

Board Of Directors 2026

AmCham Executive Director 	
George Welton

Editor	
Mackenzie Baldinger

Marketing & Promotion 	
Nini Kapanadze

Promotional Design 	
Levan Baratashvili

Magazine Design and Layout 	
Giorgi Megrelishvili

R. Michael Cowgill
First Vice President

Irakli Baidashvili
President

George Kharabadze
Director

George Tkhelidze
Vice President and Treasurer

Otar Kipshidze
Director

DIANA KIGURADZE
Director
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dentons.com

Your trusted legal advisor in  
Georgia and around the world.

© 2026 Dentons. Dentons is a global legal practice providing client services worldwide through its member firms and affiliates. 
Please see dentons.com for Legal Notices.

Otar Kipshidze 
Georgia Managing Partner 
otar.kipshidze@dentons.com

Dentons Georgia 
8a Melikishvili street,  
Tbilisi 0179, Georgia 
T: +995 32 2509300 
E: tbilisi@dentons.com

Avto Svanidze 
Partner 
avto.svanidze@dentons.com
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